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ZINC-LEAD PROPERTY ACQUIRED- U te  Cal very Resources Ltd. 
was successful I n  i t s  tender 

t o  the B.C. H i n l s t r y  o f  Energy, Mlnes and Pe t ro l em 
Resources t o  acquire t i t l e  t o  n lnera l  c la lns  I n  the Mt, 
A1 cock area 200 km SY o f  Fo r t  Nelson, B.C. W t .  Cat very 
plans a 1989 program o f  geologlc mpplng and geochaalcal 
surveys followed by 1200 meters o f  d r l l l  tes t lng  I n  8 
holes f o r  an l n l t l a l  expendlture o f  $360,000. 

The Mt. Alcock d e w s l t  conslsts o f  a 25 t o  30 meter 
t h t ck  zone o f  nssslve bedded bar1 t e  contalntng zinc-lead 
mlnera l l ta t lon  along an exposed s t r i k e  length o f  about 
300 meters. Pre l  lmtnary surface sampl I ng o f  su l  phlde 
hd r l  zons w l  t h l n  the b a r i t e  mlneral l za t l on  has yfelded 
assays t o  14.8% comblned zlnc-lead. 

A t  the annual general neet lng o f  the company held on 
June 14, shareholders approved a &old f o r  1-new share 
consolidation along w i t h  a name change from Mt. Calvery 
Resources Ltd. t o  IRIWH RESOURCES LTD, 

Subject t o  regulatory approval, the company 1 s pro- 
posing t o  o f f e r  shareholders the r i g h t  t o  purchase 1 u n l t  
fo r  each 2 consolldated shares held a t  251 per unite A 
u n l t  conslsts o f  1 consolldated share plus 2 warrants; 2 
warrants are exercisable a t  401 f o r  1 share over the next 
12 months. 

Teck Corporati on has agreed, subject t o  regulatory 
approval t o  purchase a p r l va te  placement 900,000 consol l- 
dated flow-through shares a t  401 per share, t o  fund t h l s  
year's explorat lon program on the W t .  Alcock property. 
Upon completion of the 1989 pragram, Teck w i l l  have the 
r1,ght t o  earn a 601 In te res t  I n  the property by providing 
the next $2,000,000 on a staged basls by 31Dec91 by way 
of p r l v r t e  placement o f  f low through shares pr lced I n  
accordance w l th  market a t  the tlme. To maintaln a 60% 
Interest ,  Teck w l l l  be required t o  complete a f e a s l b l l l t y  
siudy by 3lDec95 arrange production f lnanclng and corn1 t 


