
NO. l54(l989) 
AUGUST 11, 1989 

WE! 

WESTPIHE ETALS LTDI 
ALP I NE EXPLORAT I OW CORPORATION ( AXC-V ) 

I ~ E Y  MINES r r n ~ n o ( w ~ r - v )  
UNIQUE FINANCING FOR ,TASEKO LAKE COPPER GOLD PROJECT 

Nestpine Metals has been created as a new company 
t o  acquire the Cu-Au property, 10 km southeast o f  Taseko 
Lake, 0.C. and I s  o f f e r i n g  a unlque f inancing package 
from a prospectus underwri t ten by Canarln Investment. 

C.C.Buckland, vice-president o f  Canarir explained 
the funding has reduce the r i s k  t o  the investor  by there 
belng no low cost  ins iders  stock, property vendors only  
receive t h e i r  shares a f t e r  subs t a n t l a l  property 
explorat ion expend1 tures , and by each investor  receiving 
a (put) r i g h t  t o  s e l l  back t o  the company f o r  601 each, 
o r  80% o f  the o r i g l n a l  purchase price, the shares which 
were bought f o r  751 each. The investor  a lso receives a 
warrant t o  buy addItIona1 shares a t  90L each f o r  180 
days g i v i ng  the investor  fu r ther  upside potent ial .  

The investor  a lso recelves a we l l  qua l l f l ed  board 
o f  d l  rec to rs  of :  V i c t o r  Jones, president, 81 11 Osborne, 
vice-president, Ne i l  HI1 1 house, and Tom Richards. 

A1 pine Expl o ra t lon  Corporation and Westley Mines 
Liml ted, 50-50 Jo in t  venture partners each recel ve 
1,000,000 shares o f  a newly incorporated company Westpine 
Wetals f o r  100% i n t e r s t  I n  the Taseko property. O f  the 
2,000,000 shares there are 1,200,000 shares I n  escrow, 
made up o f  500,000 t o  be released when $3,500,000 has 
been spent on exploration and 700,000 shares t o  be 
release on production. Yestpine I s  t o  ra ise  $1,000,000 
f o r  explorat ion by sa le o f  1,500,000 un i t s  a t  751 
each. The f inancfng w l l l  be done through Canarln 
l nves tmn t  corporat ion as a guaranteed agency o f f e r i ng  
a t  $1.00 a un i t .  Each u n i t  consists o f  1 share, 
one-half o f  a Series A warrant and six-tenths o f  a 
transferable redemption r i g h t  (put). Each put e n t l  t l e s  
the holder t o  redeem 1 share a t  $0.60 f o r  270 days from 
the date Yestpine shares are ca l led  f o r  t rad ing on the 
VSE. Each one A warrant i s  exercisable t o  buy 1 share 
a t  $0.90 f o r  180 days from the date Nestpine shares are 
ca l led  f o r  trading. I f  the warrants and d i r ec to r  options 
are exercised and none o f  the puts exercised the company 
w i l l  have ra lsed a t o t a l  o f  $2,176,250 and have 4,600,000 
shares issued. I f  the program i s  unsuccessful the con- 
pany w l l l  have spent a l l  the funds on exploration, a l l  
of the puts w i l l  be exercised, none o f  the warrants o r  
options w l l l  be exercised, there w i l l  be 1,400,000 shares 
Issued, inc lud ing 800,000 shares i n  pool, a 100% In te res t  
I n  the property w l l l  be held and the company w l l l  be 
refinancable since there I s  s t i l l  a small share f loa t .  


