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v WESTERN CAgaAmm INVESTMENTS
SREADMTER RESOURCES LTD, (BWR-v,T) US $200,000 wpon signing, spend $1,000,000 US within two
EAST ANPH1 PROGRAM SUMMARIZED - Breakwater Resources Ltd.  years on the definition of gold reserves, and pay US $10
v reperted the resuits of . per oz. gold ¢rill provea or probable, te & mximm of

the recently completed underground axplorstion progrem at
the East Amphi jofat vemture project, located 2 km nerth-
wst of Malartic, Quebec. Breakmater, the operater, Mas
8 513 {aterest; Dond Gold Canada Inc. has s 493 interest. °
A 11,634 metpr serface diamond drilling pregram
completed in July 1988 outlined 3 winers] faventery of
531,300 tosmes greding 8.61 grams gold/tom (585,500 tens
of 0.25 o2.901d4/t), based on 354 widely spaced holes.
Fellowing evaluation of these drill resuits, the jolat
venture inftfated wndergrownd sampling, mpping and
dlamond érilling o the existing Tevels im October 1988
This progrem ws completed on March 1, 1989 at @ mtvf
"'l“.ml .

The wnderground drilling, consisting of $2 holes
totalling 3,293 maters, wmas directsd at cenfirming
gredes, thickness and poteatial tennages fa the Main and
Y 20n03. The z0mes were tested along @ strike leagth of
190 ssters and over a3 vertical exteat of 96 metars
contered en the existing wndergreund levels.’ -1

THE TADLE OVERLEAF P.1 lists all wndergremnd éril}
holes fatersecting gold values squivalent to or grester

thee 3.5 g/tonme {01 z./ton)idver § winfuumtors Tength  preducties’
of 1.5 maters (4.9 feet). All core assay wl i
than 1.5 meters " ia Tength " Mve been dfluted

meters. A winersl faventory estimste based en all m
ground and surface mlonﬂn results is being coupiled
nd will mm-,o. next stap 1p the ewalintien of the
property. In the gmentime, & 3,200 meter surface «ihn

IXTAL NINE) ‘I-'.' .,

8.0 £ 1.17 NN Crafg A.Anges, presi¢-

89-2 92.0-110.0 1 548 ‘ent of Suntac Ninerels
157.8-202.0 3.2 .536 'Corporation reports that

19c1.157.8-170.5 12.7  1.034 'exploration Mas started

and 174.5-202.0 2.5 472 'oll “Polaris-Taks -
89-3 100.5-104.5 4.0 . .498 'project in morthwest B.C

N1.2-113.0 ;1.8 41960 u.w of Jumetn,

127.5-19.3 1.8 412 m Sentac Ninersls
= ~'tay earn & 603 interest

by spending $3,000,000 on tha- property qver 5 years.
Three urhcq‘! amond_ drill Mles Jave been cenhtud to
date, resvlts h“ln ‘table” d6dve. Further holes are
being drilled to orhnuu the intercepts in hole 89-2.
The exploration program continwes to test areas outside
of the present fully diluted ore’reserve of 244,000 tons
of 0.33 oz.g0old/ton. The intent of the program is to
outline sufficient ore reserves to commissfom & feasib~
lHu stm in Tate 1989 or 1990, (see u No.6, p.l.
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AGREEMENT IR PRINCIPLE FOR - Glm L.Anselmo, mﬁmt
AMI/SILYERADO JOINT YENTURE reported an agreement in
principle has been resched
between Silverado Mines Ltd.) Amsx Gold Inc. and Marubent - r.stmd at 46,600,000 tons grading 0.35% nfckel, 0.353

Amsrics Inc. for the further development of Silverade's
Srant Rine, Ester, Dome gold project near Fafrbanks,
Alaska. Amex and Stlverado shall form a joint venture
with Amax Gold as operator, owning 653 and Stlverado 35%.
To presarve its intsrest, Amax Gold shall pay Silversdo

US $2,000,000. Onder the proposed sgreemamt, mest of the
maies to be paid wpon signing and for the definition of
9o1d reseres vill be paid by Amax ¢frectly to Maruben! o

~. $S1lverede's behalf, ‘aa part of the standstil! sgresmmmt

betwesn Mirvben! and $)Tversds (SEX GCHL Ho.65, SAgre9).
The final documentat{en is subject te aspprewal by Amx,
Silverado, Maruben! and partinest regulatery swtheritfes.
INTERMATIONAL PETROLEUN CORPORATTON( INP-¥ ASSTRALIA)
LIBYAR EXPLORATION AlD- Lukas Lundin,vice president
PRODUCTION SMARING m eplorstions reperted that
Internstiona! Petrelem
Corporstion has sipd o expleratten sad preductien
sharing agresmest with Hatfens! 011 Corperstien, the
Libyen ‘state-owmed of] cempeny, covering three separste
blocks in the Sirts Dasin encempessing an ares of 932
square im, 230,204 acres (SEE NP OVERLEAF P.2). The
Sirte Basia s m’o' the world's met prelific ofl
producing basins snd Sontatns mest of Lilkye's 25 Milien
barrels of proven:ell reserves. The thres blecks ia
questien e mmg 10 = redius of the gleat Aml,
Intisae and Augila, af). flelds. The emplerstien and
1s ssbject %o retificaties .-

‘s jCemmitive of &%que‘
Mhsm su-',n. ‘The compiny plans

scquire sefsmic and drill at least 3 wlls.

T AACEIETN BESOWACES LTR, (AMN-V) <
ALL-NORTH AND OEVROR KINERALS JOCNT - Robert R.Friedland
m mnm m.l:t .mn-uuu-_

Morth Sasomrces

Tepe ’m.‘m-tlu h.sipldﬂm
Ninerals Ltd. to form a 50/80 jofat veatwre ts explere
All-florth's Wits River aichel property, lecated 88 =
sorthwest of the"™? Wallgresn aickel-copper-platinem-
palladivm dopostt SI€ im northesst of iiteherse, Tukes.
flo terms for the were reported. W to 63
nickel occurs within a 600 foot wide belt that extends
3,000 feet along strike on the White River property.
Initia) exploration has been limited to 450 fest along
strike and to a depth of 700 feet. A geological invent-
ory of 2,000,000 tons grading 0.863 nicks! Mas been
estimated by Archer Cathre & Associates Limited, MNetall-
urgical tests by Falconbridge ia 1954-58 produced a clean
coacentrats gnd}n up to 203 afcke! rﬂh 3 monry

using: standard 1
$1,000,000 exploretion v lﬁ! mmwa-
diamond drilling to increase the grade of known mineral-
1zation and add tonmage in wnexplored areas alomg strike,
down dip, and I8 adjacent zomes. Should exploration
prove fruitfull,'the White River nickel project could
add 8111 or conceatrate feed to the Wellgrees project,
and the properties could be developed joiatly.

‘A detatled” preliminary feasidility study of the
. 10035 owmed Wellgreen project 1s being prepared by Katts,
Criffis and McQuat Limited. Should the report contain
favoursble recommendations, All-North will commission a
full scale bankable feasibflfty study. Curreat reserves

copper, 0.015 oz.platimm/ton and 0.010 ez.pelladium/t

with possible reserves of another 8,400,000 tons of

similar grade. (SEE GCML Mo.16, p.1-2, 24Jant9).
All-North Resources 1s a 595 owned swbsidiary of

SAUACTIC RESQUACES LTD, (GLC-V,T.NAMEX).
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