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RN CANADIAN INVESTMENTS
SEMMAVK GOLD NINES LTD, (WK-V,T) Corporation will amalgamte with
(epc-v) LIMTEN oY), (MS-v), and
VINTER PROGRAN SUMPARIZED - Dosald A. Meleod, presidest (n0-¥,T).

# 11454

of Newbawk Gold Mines Ltd.
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continuity of the golé-silver mimerslization within the

Mest zome. The property 1s held Newhawk 603 and Grandwc
Rines 403. fResults weres excellest and the wpdated
geological iaterpretation of the zone has been confirmed.
Orilling from both the 1300 and 1250 levels has defined
the continsity of mineralization betwesn the levels aad
below the 1250 level. As wall, explerstion drilling frem
the 1330 level drift to the south of the main workings,
Mas returned several high grade narrow fatersections.

The crosscut drives on the 1250 level, intersected
the dowmmrd extensien of three Nest Zome structures
close to the projected locatiess, resuits as
follows: R2, 0.484 oz.gold/tem, 8.54 ez.3ilver/t ever a
width of 5.0 feet; R4, 0.201 oz.gold/t, 46.87 ez.silver/t
over & Wigth of 6.0 foets NS, 0.400 ez.pold/t, §.40 ez,
silver/t over a width of 6.6 fest. ¥ (0983 3

4 reise driven frem the 1250 Tevel to the 1300 leve?
- R4 aversged 0.532 ez.gold/t, .14 ez.silver/t acress
over the eatire 23 foot

am aversge width of 6.3 feet
raise length. The sineralization in may cases is wider
than the width of the raise and érill intersactions have
shoum the trus width of M to bde as wide as 18.2 feet.
Diamond drilling frem the 1250 level hes {fatersected o
new structare te the sast (R 10) and conffrmed the ward

extensfon of the Ofamond drilling will be
wndertaken to tes fons of both 20mes frem
statfons fa the viciaity of the 1250 level.

Exploration 1s contissing with sa fateris budget of
$2,300,000. The decline will be advanced a further 300
feet to provide drill statfons for additional definition
drilling on and below the 1250 meter lavel. A crosscut
will be driven to R 10 to provide further data for that
zone and also to provide stations for definition drilling
of the UTC zome. The program 1s designed to develop
additional tonmage im the proven category. Results of
the program will be {incorporated into the feasibility
study presently being prepared by Cominco Engineering
Services Ltd.

_.Apprawal. {a principle- of the stage ! environmental

vnport. by the regulatory authorities is expected shortly

and other elements of detailed design and permitting are
proceeding on umﬂe. (SEE GCM. Mo.6, p.1, 10Jan89
dy ¢ 1s and alsc No.50, 13are9).
NUGH ¥"' | CURPORKTTON
MJIOR RESTRUCTING PLAN ANNOUNCED- The directors of Hughes
Lang Corporation and
other companies in the Hughes Land Group Mave approved,
in principle, a proposal to restructere the Hughes Lang
group of companies. The restructuring plan, prepared
with the assistance of Bumting Warburg Inc., contes~
plates a re-organized Hughes Lang Corporation will serve
a3 8 vehicle suitable for mining development projects
and associated financing.
Hughas Lang Corporation will acquire the core assets
of two private companies preseatly providing msnagesent
services to the Group. Comcurrently, Hughes Lang

Twe new junior explorstion compsnies will be formed

A(TAR-V), SALLANT GBAR NINES L. *
(SOA-Y ) will be amigemted
to forn ome new compeny; snd SURIEL IESONCES N
(es1-v), (KBR-Y) ead LECENOOR

EAISELD BRESOURCES LTR,
PEIRGLETM INC,(LOK-Y) will be ammlgemated to form the
other. For warious ressems, certafa other campenies

within the present restructuring plas. The re-ergmaiza-
tion will reduce the mumber of listed companies withia
the Greup from fifteen te nfne.

Richard V. Nughes and Frask A, Lang w1l remain as
co-chairmen and David Nall, cwrreatly vice-presidest,
finencs will become president of the Bughes Llang
Corperation.

The new Mughes Lang Corporatien will focws en Herth
Amaricen aining property scquisitien, dowelepmmat and
operations, It does aet {ntend to fund gress reets
explorstion frem within the Mughes Long Corporetion,
which wilT concentrate its offerts en the development of
sore advanced properties and prejects, lughes Lang

of first refusa) ea sales of properties or faterests by
other growp compenies aad rights of first refusal e

servicas to other compenies withia the Grewp.

Nughes Lang Corporetion, threwph fts oedvisers,
Sunting Marbury Inc., has retained geelegists Mescee
Postle and Associates te evaluate the Growp’s aisere]
preperty holdings. Thfs geological sssessment and velwe-
tions of other assets of the Grewp cempenies, will be
considered together with the companfes share prices in
determining the share exchange retios.

Inplementation of the restructuring plas will be
subject to approval of the fimal share enchange ratios
and the Bunating Warburg fairmess opinion by the directors
of each of the companies comcerned, and to all required
regulatory and shareholder approvals. Ia order to
simplify execution of the plaa and adwinistrations,
interlisted companfes will be delisted frem the Toromto
and Montreal Exchanges.. :

It 1s expected that exchange ratfos tnﬂ bo
finalfzed and information packages distriduted to the
shareholders of the companies favolved ia My, for
shareholders’ meetings scheduled to be held in Jwme.

(COCA-RASDAQ)

TSE LISTING AND SEC - The Toroato Stock Exchange has
APPROVAL  REPORTED approved CoCa Mimes Inc. for list-

ing swbject to completion of docum-
entatfon. The Securities and Exchange Commission has
approved the proxy statemeat/prospectus fer the issue of
0.255 common shares and @ warreat to purchase 0.1275
shares of CoCa, at $4.30 per share, for each share of
SE000E AESOURCES L INITED(GEO-Y). CoCa operstes the
Cactus Gold Mines joint venture in Californfa and holds
S8 of Equity Silver Rines Limfted. Geodome's principle
asset s the Sunbeam property ia Custer cewaty, Idaho,
now being permitted for gold productiom.
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by smigesations of ether cempenfes withia the tnu..

(06-Y), SILTER. SCIPTIK SESRGED LIR(SST-V) omd
SNOMS G0 NIES LI,

within the Nughes Lang Orewp Mave sot Dees facleded

Corporstien, by managemest agresments, will heve rights

project fissacing aad “will provide sdeinfstrative



