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CALPUE NESOURCES INCORPOMTED (CLP-V,ALBERTA) cut 1 the Interfor of B.C., and operates five sawmills

{cx1-v)
21 T0ME ASSATS NEPORTED - ﬁlﬂn Rasources Incorporated
N - 308 - and -Conselidated JStikine
ILr wm assays frem holes CA09-28
to CABS-44 Inclusive from the dri1lling progrem -u

13C9YSE) 1 LT Ak % i

uortl of su-m. I.c. s

assay results are from the continwation
of a qrnm, progrem {aitiated in wid-Jeawary of 1909
on the 21 Zeme. Sigaificant sssays are as fellows:

HAL JNIERYALFT. R SIMT
CAS9-27 A0.6-216.5  8.97t, 0.538 .10
CASY-28 ,m $-240.7 v a.2 1.054 .20

| 78.6-408.4 ° 9.8 .156 .5
cAse-% L g W9-38.4 16.5 042 09 -
CABS-3 U 32.6-372.3 197 AT | 58 o
CABY- 218.1-378.6 1578 088 187
uflm-. a6 1 .8 .142 Al %1

! 316.2056 B4 158 1.7¢
CABY- 3% ST 019 319
CAR-T - 2623100 M8 | z2 - - &
CASS-42  3M4.4-399.2 ' 1.8 W@ 1-2.01
CAS9-43  323.1-396.9-~~73.8 87 5 S84
including 322.1-362.5 3.4 53 %
CAS-M  M4.1-8.7 246 13 1.3

t Noles CASS-43 sand "CAB9-44; ‘both érflled @ 3.:}!-
Line 1400, represeat the first step-eut drilling to the
out of previeusly reported:-heles CASD-16 and mo-v.
Which returned essays of §.1sz.golW/ten and 3.42 o3,
sflver/t ever 78.7 feetixand 0.323 o2.gold/t and 0.%"
op.sfiver/t ever 44.3 feet, respectively. —Moles CABS-43

and CASS-44 fadicate that the 21 Zeme contineei te  be"
opem along strike and at depth te the east. ' !

i No significant resuits were received for holes cAse
26,-29,-32,-33,-34,-38,-39,-40 and -41. Logging of

these holes coupled with the negative assay resuits -

{ndicate a fault i3 terminating the known westerm strike
exteat of the 21 Zome, such that these holes were all
;;and “well, intexthe footwll stnugnm.

interpreted ,‘« [ _4

oF this fault,T ]

..} Two rigs are iminhm(
“#istoveryf 1&"‘!3 are'ceting h!M’-

and Ca89-57. Calpine anticipates that the winter
grilling program will be completed by late April.
Orilling "will be halted temporerily during spring
dreakup. -A grade and tonnage calculation for the 21

lm will then:be mde by an independant comtractor. —- .,
Results of p airborne geophysical survey recently ~

completed over the Eskay Creek project and the
!surrounding properties” are anticipated to be received
bcfon the summar field season. (SEE GONML NO.48, Mares;
N.‘l. 2Fed89;  NO.29, 10Fed89; NO.9, 1Nan89 FOR
PREVIOUS RESULTS)
S CARFUR CORPORATION (CFP-V,
. CANFOR ma:s - Canfor Corporation has agreed to pur-
-‘rmr COMPANY - chase all of the outstanding shares of
o Balfour Forest Products Inc. for

$93,750,000, part of which may, at the sellers' option,
be paid by 1ssuing ep te 1,000,000 Canfor common shares.
Balfour holds 1,750,000 cubic meters of inaval allowable

AN of
holes with assays reported above e e to m st of

, the undergrowmd progres will lead

318,000 bene dry mits of wod chips ta 1908. Balfowr's
hmttmmm.u.&ulﬂd’m
1nt~|m..lth-mvdfbeﬂnmnd

WsM-amht’almuW
tal Pulp wills. Ouifour alse operutes 20 oversess wood
products mristing divisien, which sells lumber and pane!
products for {ts eum and seme 24 fndependent Camadisn and
U.S. wills. The purchese is suhject to the censent of

the Muister of Ferests nl other nphm mls.
(m-t) H
K LERGTH,  MINING  CNIP ASSAY> JKCR ASSAY
SSEL~ WINPT, SOOI, SN
750 BRIFT W sS4 ¢ % 0.03%
(incloting) /2% 84,/ -8 }
(incleding) .~ 28 s.6 1.06 46
SUBLEVEL DRIFT m?J 167 112 n
(1ncluding) as ,3’3.1 178 - 100
t-mise’ _ / T Ly e
_ 27 3 L
e 2 e 1 W “._g i
m\s: 1 WRERGROWD - Jodm B. Neslep, presidest reperted
PROGMN COPLETED  thet Iatersatiess) Thusderwsed
: iEnplovetions Ltd. centinwes

31":'?1. h(* gredy. gald, niseralization diring @ Mn

wmdergroend o srogren en its; 1008 amed B)id
Nk gild mi Jecated 18" Malartie seme{ 13
afles west o NITTOr, ‘Queebec.  Much; samples for

rst 855 foet of drifting, raising and sublevel um-.

‘in the Geld Mewk'Ne. 1 vetn aversge 0.52 ez.gold/t
"uinfng width of 8.1 ft. Panel chp samples of n
faces over the same interve] average 0.77 e2.g0l

= Raisieg and seblevel érifting above the 750

leve) drift which averaged 0.36 oz. gold/t over & lmn
of 507° ft.ylelded an aversge grads of 0.71 ez.gold/t
over & length of 4 ft.in the subdrift” and ’.02
oz2.gold/t over: n beight of 37 ft. 1a each of o
rafses. These results Mave confirmed the centfauity of
the Gold Nawk deposit 1a both horfzontal
dimensions and Mave :1,"1«-!1’ inc
grades ia this ares. -

Phase 1 of an wndergrownd u’lontiu
the Gold Hawk No.l vein on the 750 foot level, comprises
of 1,600 feet of crosscutting, 781 feet of drifting on
the mafn level and o sublevel, 74 feet of reising in the
gold one and 3,750 feet of underground dfamomd m 11ng
ws completed on March 31, 1989,

To date, 3,622 tons of gold ore comtaining asbowt
1,885 oz. gold Mave been stockpiled om swrface. This
ore will provide part of a bulk sample for mil) “1“"
during 1989, Y= 3} 3% -9

A Phase 2 m mr-. to include additional
drifting, raising and underground dismond drilling fs
currently being desfgned and 1t is anticipated that'this
program will begia in’ the next few weeks. Completion of
to & productior
feasibility stedy.,.(SEE GOML™ %0.43, .1, zma FO
MUCH MORE DETAIL).

Internations] Thunderwood voluntarilty amt« fro
the VSE on 17Mar89, but continues to trade i Teromto.
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