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ALQONGQUIN TO SELL BALFOUR INTEREST- Algonquia Merceatile
Corperatien has agreed
te sell its 13.35 fnterest {s Salfewr Ferest Products
Inc. for abowt $12,500,000 ender Canfor Corporstien’s
offer to buy 1005 of Bslfour, swhject to censent of the
Ministry of Forests and norse! regulatory approvel.

SOLDEN PRINCESS NINING CORPORATION
NEVADA PROPERTY OPTIOR TERNS CMANGED - Alden Exploratiems
Ltd. will scquire
s 1005 interest in the Emfgrant Canyom project located
near Colconds on the Getchell Trend, Mamboldt commty,
Reveda, by financing future exploration, developmeat and
acquisition cests. Goldem Princess Miafng Corporatiem
will retain a 105 met prefit interest from productfes.
The aqresmeat 1s subject te regulatery spprowel.
" Galdem Princess 13 cervently segetfating fer the
ascquisition of sdditfena] preperties along the Getcheld
Trend, and plans s fatensive expleorstion pregram en the
Exigrant Canyon properties, fermerly called the Golcenda
project, to tast for dissemimated gold depesits. (SEE
ALSO GCAL NO.S1, 14March89 and NO.28, Feb89).

Aldea Explorstions Mas received a3 repert frem
Sereads Exploration Compeny ea the exploretion work
between Nov.1908 and Feb.1989 en the Nislep property &
wsiles oast of Timmins, Owtarfe, in which Alben and
Norsada can Jointly earn a €0F faterest or 305 esch.

The work to date coemsfsts of detailed mpping,
surface sampling, geophysical survays and twe stages of
dlamsnd d@rilling in 22 Meles totalling 18,806 feet.
floraada's swmarized the wort ss fellows: “Twe siners)-
ized 2emes were fdentified in the Ne.2 sheft area of
which the lower zome ia perticular provides the mest
promise and 13 open aleng stride and ot depth. Additien-
al érilling 13 recommsnded to further define and extand

the minerslized 2ene fn the No.2 shaft ares and test the .-

witramafic - mfic contact Tome sutside the main shawring
ares®, (SEE QWL No.28, 9Fed89 fer assay results).
(PLF-¥)
PRIVATE PLACENENT REPORTED - Dewglas O.Meid, secretary
- reported that Pestel Foed
Corperation Mas agreed, swhject to regulatery apprevel,

" ta & private placemsat of 2,200,000 mits st $1 por wnft

for total precesds of $2,200,000. Each wmit carries
one-lalf wmrreat, ene full warreat is exarcisable teo buy
ons share at $1.08 fn the first year and $1.18 fa the
secosd yeor. DINRIDGE CAPITAL CORP,(PRE-V) ts
acquiring 1,000,000 shares of the private placemeat te
increase 1ts holdings to 3,350,000 shares of Pastel,
with the balance of the shares being placed with European
favestors. Pastel will use the funds for expensiom of
1ts restawrant chains for ftself and with potestial
Joint venture partaers. &
(PEY-T AMEX)
FIRST QUARTER PRODUCTION REPORTED - Pegasus Gold Inc.
reported first

quarter, 19809 production eof 52,,500 ounces of gold,
35,200 ounces of silver, 7,368,000 pounds of zinc, and
3,500,000 ounces of lead. This compares to 43,200 ounces
of gold, 256,000 oumces of silver, 7,800,000 pounds of
zinc and 4,350,000 pounds of lead In the first quarter
last year.

Comparative first quarter gold productien figures
for the company’s opersting mines are as follows:

ux 1983 CHUNGE 'Wile gold prodec-
Zortmen/Landusky 9,000 8,300 8.43 ‘tion at Montama
Flerida Canyon 19,200 10,600 81.1 ‘Tunnels was only 53
Relief Canyon 7,800 8,300 (6.0) 'below the sams per-
Montana Tennels 15,200 16,000 (5.0) ‘fod last year, 1t
Seal Mountain _1,200 -- -= ‘was 263 balow plan.
Total §2,500 43,200 21.5 ‘The shortfall from
‘pPlan mas dwe to 3
distinct factors: 175 Tower than expected g¢old grade;
harder grinding ore; and record cold weather. The latter
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2 facters caused ¢ 125 reduction in stl] threughpwt. H

Ore sfaed at Mentane Tumnsls came essentfelly fres
tm areas pariphers! to the centre)] cove of the ere bedy.
An 187111 érilling pregram Mas besn started to determine
the extent of the grade and reck hardness fa these Um
peripheral aress.

Madification of Nentane Tumnel’s bleading, crushing
and grinding systems 1s in pregress. These changes will
reduce or cliwinete the adverse threwghput effucts of
the darder ore as it fs eacewntered.

At this time 1t appears that 1989 gold preductien
fron Mentans Tunnels will be abeut 79,000 eunces compared
te the 85,000 eances plasned. MNowever, prejected teta)
gold productfon fer 1909 wil? remeis at 300,000 ewnces
due to increased preduction at the Flerida Camyen and
Zortman/Landusky wines.

{amy-v) -

ANTILLES 79 IXPLORE - Jobm D.N(t%e, presidunt reperied e
TH0 FRENCH ISLANBE thet Ant1lles Rageurces Ltd. and

have reached
on sgreemant te expleve the exclusive oinere! permit
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are
ia the easterm Carfblesn 2ad new les perwits for the
1slands of Meatserret, Novis, Guadeloupe and fartfafeue.
Perait spplicstions far additions! {slends are pending.
(SEX alee OCHL Ne.28; p.2, HeliO). CErae
.. SNCRNICS ENTERPOLSES AT, (ARI-V) ~ . .o
CORSULTANT RETAINED - Amtrenics Enterprises Ltd. has
: foraed an sssociatien with Kert
Sitter, D, for the developmnt of the Amtremics MRX-¢
optical fanging systam. Bv. Gittar fs en ephthalaslegist .
and retinal swgeen, prefesser of ophtheimiegy ot
Lovsfans State Wniversity, chief ‘of ephthalmlegy oad
divector of oyo resesrch at Towe Infirmary, ond
co-director of the Fomndation for Notimal fMesearch. s
will assist in research of the {maging systen, !
Autronics fntends te market to ephthalmslogists whe
use apdriatic fundis camsres. The preposed M-§ system
requires the practitioner te replace the Yam camers fn
freat of the fundus wmicroscepe with a standard video
camers. The HRX-0 will digitize the video sigmal,
analyze 1t, enhance 1t and store the digital image.
Applications software will allow the practitiomer to
perforn the fluorescein angiogrem procedure a3 he has ia
the pest, but will provide the images sneeded teo dfagmose
i visit,

.
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I3 interest in the claims by meki
cash payments totalling $450,000 snd spesding $4,000,
on exploretion, subject to a 33 net smelter royelty.

Seclogic evaluation carrfed owt to date has idesti-
fied & prominent 400 smeter by 600 mster 2lterstion
with {atense quartz veining. Eleven eccurresces a
preseatly documented In four main areas assocfated wi
persistent regional. fault structures. Outcrop samples
provide assays wp to 0.347 oz.gold/ton. Float samples
with visible gold associated with the alteratiom 2zome
have yielded up to 5.9 0z.g01d/t. Prospecting, mepping,
geochemical sampling, and geophysical swrveys follo
by trenching and diamond drilling are plasned for 1989.
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