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CHEVRON RESOURCES OPTIONS S0% OF SOUTHERN CROSS PROPERTY
' Anton Hendriksz, president reported that Magellan
Resources Corp. Mas granted Chevron Resources Company an
option to earn a3 508 interest in the Soctm Cross
speading
property lr“hllnrin 84 )luhublo
! TChavron het' planned - ngnuin
w"“"c " L8

fmmlm ']
mr- ‘to start

! Exploration en the Southern Cnn mnrty -u}
fnitfally mcutnu‘ on the Southern Cross mine and ;

adjoining lms.
acres Mave been” explored, which resuited in geologic
reserve ostimates of 300,000 ownces of gold. At that
time the company planmed te place the ares fiato Mt- )
fon as soon as possible.

! During 1988, exploration resuited in unnl now .
gold discoverfes that greatly increased the scope of the
Southern Cross deposit. The property 13 now thought te
Mve the potential te develop abowt 1,000,000 ez. gold.
After careful study, sanagesent concluded that the cest
of ‘the feastbility study end further develepment would ./
be ‘about $10,000,000 and decided to bring fn 8 majer

industry  partmer as rafsing capital - fn':the: 'mltyi._,, will be~ N"om‘ by “the' draft hvlm-nulnlmet

-rhu -om be too dilutive to lhnhlﬁn. 4
i AEDFERS. RESOURCES LD, (RFR-V)-:
PRIVATE PLACEMENT REPORTED - Swbject to regulatory
| approval, Redfern Resources
Ltd. Ms agreed to: fssve 777,777 wmits at %0¢ each m\
préceeds of 8700.000 to two placess.

PR uo_c\"s e
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JECK_CORPORATION -
" had nnd*u take dowm  $350,000 ‘of - the . private -

plicement aan wndisclosed private m-:umum
u Teck, tho agreed to take down . the - r-uiu'

2000, ch uit consists of one flow throwgh share:”’
nd one callable ‘warraat teo purchase a further low .
through share |t8|!§mmmr. ut-yhcnlo‘
oh two weeks notice. A 73 commission wil) be paid to
Canarin Investment Corporation en the placement to Teck

r pllcunt. 52

wn L
share of mu 1 of the 1989 exploration budget om m

payadble 1n shares at $1 per share,
- Thopmudswﬂlhuuhfwt

* Julsequah Thief property tn_nort 8,C., 40 milys

s’ _og. or tinea, Alaska. This progrem, to start in Jun. .
; il ¢ st of wnderground drifting! and drilling to

! ﬂr ezu finition of polymetallfc swiphide” deposits.::

P S EF1 “tategbrias) - are estinatod (taibe
2,400,000° tons grading 2% copper, 1.25% lead, 6.3% zinc,
0.075 ez.gold/ton and 2.7 oz.silver/t. Redfern will
spend the first $104,000 of the planned budget to be
vested with a 405 working interest. The balance of the
program will be funded 40% by Redfern and 60% by Cominco
Ltd. (SEE also 6CAL No.38, p.1, 23Feb89)"
EORNSA RESCURCES CORPORATION (FSA-Y)
mm:umpmu‘ Formosa Resources Corporstien
has completed the private

plucmt u two Japanese placees of 1,500,000 shares at
$4.70 per share for proceeds of $7,050,000; the finder's
fee of $385,000 has been paid. Regulatory approval has
been recefved. Prior to this financing, Formosa had
4,595,379 shares issved.

.

Approximately 503 of these funds have been Nmm’gik D OVER!

for the 1005 owned Formosa/Silver Butte property near
Riddle, 48 miles north of Grants Pass, Dowglas cownty,
southwestern Oregon where Cominco Engineering 1s conduct-

(ns_\qFSTElN CANADIQN IN¥'EST

! sTuotes

Of the property’s 3,000 acres, 150 '

7 be completed in mid-Mey.

;' Inc. 1,500,000 shared at 65¢ par share, for total '

;Mﬁ%s.my on a Koroko type deposit.
Explorstion work to date Ms outlined five sulphide |
bodfes in the main zone ares with reserves of about
460,000 tons grading 0.043 oz.gold/tom, 1.3 oz.silver/t,
3.403 copper, and 2.83% zinc.
«4 Formesa Ms alse been axploring a yttruis rare earth |
uunct 10" the benh l'nr ares, morth cemtral B.C.
% (ME-Y,T)
SHMON  ATULANTA - Atlants Gold Corporation has
NINING PWIU PROFITABLE  reported the mineable gold
7 - reserves on the Atlanta,
Idahko gold mrty. ware increased 46% to 861,000 ounces
ond 2,256,000 ounces of sflver. Matallurgical studies
,indicated that the company could save about $7,000,000
"in capital costs by substituting a bfo-oxidation process
for that of pressure oxidation. Finally, a large mumber)
of miaing, nilling and leaching scemarfos were examined!
resulting fn the comclusfon & profiteble wmining
operstion can, 1n all probadility, be buflt at Atlanta.
' Behre Dolbear - Riverside Inc. and Batesan Engineers
Inc. are retained to conduct a full feasibility study to
The company expects to epply
for production permits in the susmer. ' The application

Statement already prepered by the company wader”
- dirvection of the U.S. Forest Service. "~ .

The annual meeting 1s to be Me1d 10:30 a.m., Jum 9,
m’. Entmrs Clud, 640 West Pender Street, Vancouver.

(Ts-v)
PRIVATE PLACEIENT AEPORTED - Donald A. Mcleod, presideat
) " reperted that Tesajen -

lunnu Corp. has signed an agreement whereby O 1989
- Rasources Partnership and Company, Limited will prwldo
"'wp to $805,000 for condun Explorgtion Expenses, :Nm
te regulatery sppreval. ' Proceeds will be used In
“'continved exploration of the SB proparty 18 miles nortd
of Stewart, I.C. (see m lo.‘t. l.l. mum for chai

- o

DOLLY_YARD! :l ‘!\ﬂl :

; muml_nmmuma&n.m«wn
1! PU ;!4 W.F. Christensen, president

,0 reported Dolly Vardeh
’ umd. sudject to regulatory
tppnn!u to uﬂ to American Pacific Mining Company,

proceeds ‘of $978,000, Aurieu Pacific has been granted
N mm;u purchase, 2l further 1,300,000 shares at sx‘so
per share, Doﬂy Yarden plans 20,000 ft. driffing om
he Red Pois ,

Desmond Alexander, appointed & ¢
mm Xelly, has been granted am option on 40.000 sharés
et 65¢ each. . The anncal seating will be called shortly
_to authorize unj fncrease in capital. | The options are
‘ Swbject. to swch’am.increase.. IN..198 Dolly. Varden. has
agreed to sell 1,000,000 shares at 30¢ each to Credit
Cosmercial De France, ond to 1ssue 670,000 shares at
22.5¢ each to Yorkton Securities for debts of $150,750.

(PAA-Y)
(Eol"nr)
= The longftudinal section mep over-
Teaf shows the developed area of

the JaL near Ravelstoke, B.C. See GCNL Mo.60,
p.2, 29Mar89 for feasibility study and reserve detatls.
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