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VLllTEX ACQUIRES PROPERTY - Ifchard M.Sprorle, d l m t o r  
AWUT TO llCIllCML CU1m reported that Venter Energy 

Ltd. h s  slgned a l e t t e r  o f  
Intent to  earn a 25% Interest  I n  247 c1alRS adjacent t o  
the k M l r k e l  copper, n l c b l ,  cobalt dlscovtry I n  the Lac 
St. Jean area, about 130 & northwest o f  Chlcoutlrl, 
Quebec, by wk lng  cash payuents o f  $50,000 on slgnlng. 

PA6E T m E  M I L  27, 1989 

Medlclw Wlt area, S€ Alberta, the company k s  anterub 
I n t o  a 5s rorklng ln te r rs t  wrt lc lpot lacr  I n  a 9,900 foot 
Pet t l t t /Travls Peak offset well I n  the produclnq Bear 
Crass gas fleld. k l e s o n  county, Texas. The c q r n y  I s  
also prr t lc lpat lng I n  a dendrlt lc frac rework o f  the 
Clddlngs f o r u t l o n  I n  the f o m r l y  p r o d u l y  Jock Erlnq 
Ilo.1 and Sonenl l le  Place Unl t  110.2 m l l s ,  Lake h e r -  
v l l l e  prospect, k r l e s o n  county. Texas, and has before 

$50.000 I n  1990 and l s s u l q  200,000 shares. The vendor, paywt worklng Interests of  2.06% and 3.061 nspu t l ve ly .  
133872 Canada Inc. r e t a h s  a 3% net smelter royalty. RED FOX HI~~MU LID, (RFH-V) 

DLI MTRA RESOURCSS IN, (MRA-1) has also signed a FIRSTASUYSRLWRTED.RedFoxMlneralsLtd. hrs reported 
k e r  o f  Intent  a l lo r lng  I t  to earn a 25s Interest I n  25. #Z ~ ~ w Z O S  assays fm dlamnd d r l l l l n g  r a  
the 247 c l a l n .  The c l a l a  cover the northeasterly and 'plettd on I t s  MI owned Arl lneton property l o c a t 2  Zt? k. 
southwesterly s t r l b  extensions o f  the u s s i w  sulphlde esouthwst o f  Nelson, B.C. S l x t m  d r l l l  holes were c a  

pleted fo r  a to ta l  o f  286.8 meters. Pmloos  w t a l  zone k l n g  explored by M l c k e l .  Ventex and Golden Myra 

THIPD OUARTER REWIT - Emrorx Mlnenls Ltd. remrted 
t h t - a  n u b c r  o f  w j o r  G n l y  

companlts frm Canada. the U.S. and Austral la are I n  the 
pro&ss o f  revlewlng technical data from iQ 7- 
project 2% mlles north o f  Salthen. B.CI D r l l l  proven 
mlneable reserves f o r  the a dews i t  tot81 374.680 tons 
gradlng 0.28 oz.gold/ton (uncut. ~ ~ l u t e d )  a t  8 cutoff 
grade o f  0.102 oz.gold/t. 

fnergex h s  staked 60 unlts, 3705 acns, about 15 
ka n o r t h s t  of  Endako. B.C. and adjacent to  clalms k l n g  
erplored by Cazador R~SOUKIS. The geology o f  th ls  area 
1s prospective f o r  bulk tonnrge gold, copp~r, mlybdlcru 
porphyry systems. 

Inco Gold has started the 1989 erploratlocl program 
on the 601d C l a l a  m a r  Okanagan F ~ l l S o  sou tk rn  8.C. 
Energer has a 501 Interest  through the E m  k l n t  vemture 
o r  net 201 a f t e r  IMO Gold earns a 601 In terest  by s p d -  
Ing 1500,000 on rxplorat lon over 3 y e a n  and paylng 
$100,d00 to  the j o l n t  ventun. 

At the close of the 9 months ended feb.n. 191)9, 
Energer reported uorkln) capl ta l  o f  $2,4b2,985 and cash 

WTO PI#)PElft that  S l l ve r  Tusk Hlnes LU. has been 
infomed Uut Placer Dor a111 be wvlng  

a crew onto the Brandyulne property, s o r  25 b north o f  
Sqwalsh and 10 mlles south o f  Wblstler. L C . ,  on l l ry 8. 
1M9. Placer bow can earn an bOl ln terest  by prying 
$15,000 on Aug.19, 1990 and 1991 m d  $25,000 prr year 
thereafter and by spendlng $650,000 on exploratlon by 
~u6;19.1992. Placer Dom w111 extend the g r id  to tha 

- mest to  assess the potent ia l  slze o f  the gold geochealcal 
anomaly plus d e t a l l d  wpplng and qwpRyslca1 surveys, 
Thls phase o f  uork m y  be followed by diamond dr l l l lng.  
(SEE also GCNL 110.19, p.3, 273an89). . . .  

MR. JAX FASHllWS IN, (JAX-T) 
3 HONTHS ENDED FE0.U 
Revenues 

u.42 Is4 
$16,044,000 $15,916,000 

Met P r o f i t  322,000 665,000 
Per Share St 10L 

values rmged from 0.266 oz.pold/ton and 1.31 or.sl lrer/t  
over a true wldth o f  1.5 feet  I n  hole 113 t o  3.99 or. 
gold/t and 3.07 oz.sllver/t over a true r l d t h  of  1.2 feet 
I n  hole 112. 

Thls w t e r l a l  I s  avr l lable to open p l t  o p e n t h n  and 
rolunes and grade u s t  k deflned by a follow-up d r l l l l n g  
and bulk test  program. A compnhenslve report on the 
property I s  k l n g  prepared by m independent coasultant. 

Red For can earn 8 50% In terest  I n  the Arlington 
Mine from South lbetcary b l d f l e l d s  Iy., a jo in t l y  omed 
subsidiary o f  PA60011 RESOURCES lfD,(a6R-V) and 
$UEElSTOM ESOUReLS u(6RE-T,M,Nas&q), and f t  or, 

Rlmrock 601d Cow. Consldetrtlon to  each o f  South 
lbotenay b l d f l e l d r  and Rl-b I s  $25,000 a d  10(1,000 
shares of Red FOX, subject t o  dgulatory approval. 

South I b o t e ~ y  Q l d f l e l d s  and Rlarock Cold contlnuc 
to  hold a 50s interest I n  the venture wlth fovth Kootcnay 
contlnulng as operator. (SEE ALSO 6Clll M.11 ,P.3,13p199). 

FOR TIE RECW 
gAHADIM VEWTU# C0WJCVB-V) w i l l  ask s h r e k l d e n  a t  
th. annual r r t l n g  t o  approve a S o l d  fo r  1-ncu share 
consolldatlan Insbad o f  the prevlously reported (6CllL 
k.77, 21Ap169) 2-old fo r  I-new s h r n  cmsolldatlon, 
n s u l t l q  l a  2,992,501 shares k l n g  reducd . to  991,500. 
fh. carprny Intends to r k e  a proi)osal te I t s  creditors . . 

to accept post-cmwlldated sh@n,s.~for debts oud. 
PACIFIC U V m  LfD,(CYX-V.1) reports 

shanholders h v e  e l u t e d  Pierre B, L c k l ,  R o n  6. 
kEachern, 0r.Mugh C.lbrrls, Rlchrrd M.Oltrosstr. Dr. 
Artbar E.Soregarol1 a d  Donald D.Yebster as d l n c t o n ;  
and approved lncreaslng thc authorized capital fra 
10,000,000 common shares to  106,000,000, wlth no chrrge 
t o  the 5,000,000 authorlztd f l r s t  preferrence shres. 
FIRST TRlDOll ImW13TRlES IIC,(FTD-V) reports thls y o r s  
productlon o f  the Chrlstms Treestand h s  ken sold 
elther by purchase order or  c o d t m n t s  due t o  the 
successful showing a t  the U.S. National Hon Center Show 
I n  Chlcago. l h l s  year's productlon should add 1% to 
201 per sham t o  eamlngs. The company has l n l t l a t d  
steps to  t r i p l e  1990 production to  sow 500.000 unlts. 
J ~ I U I A T I O I U L  PRlm TEmOLOGltS l I&( tPv-~)  rcoorts a 
change o f  control by the transfer o f  225,000 escrow 
shares from 6.C. Slnghal and 25,000 e s c m  shares froa 
Sultan h m j 1  to  Dr. R.P. b o o  uho w111 nor hold 575,000 
shares I n  escrow. 
KAPPA RLSWRCE CORPORATlOW(ISC-V) has w t u a l  l y  agreed 
wlth T u k  Exporatlon Llmlted to teralnate thel r  agrtcacnt 

--------------------------------- 
g n s o t l m r t o  SILVER ~ u r n  nlms LX (CSB-v) 

AWWL MEETING MU) - 1.P. Starck, president reports that 
s k r t h o l d e n  o f  Consol {dated Silver 

Butte Mlnes Ltd. have approved a name change t o  SILVER 
@UTE RERLSOCES LTR,. the crer t lon o f  a class of pnfer-  
red shares, the de le t lo l  o f  restr fc t lons to  tk c O W ~ ~ ~ * S  
buslness a c t l v l  ties, and reelected h r g u e r l  t e  k l u y .  John 
Clbson, Bern Brynelson, Don Hales, Frank Shedull1 and Lou 
Starck as directors. The directors appointed the Honour- 
able Jack Austln as a d l rector  and chalmrn, and granted 
optlons to L.P. Starck on 250,000 shares, Hon.d.Austln 
125,000 shares, J.C.C. GI bson 30.000 shares, €.Alexander 
7,500 shrres and Y.E. deRoalCes 7,500 shares. 

I n  addltfon to  the acqulslt lon o f  a 10s worklng 
Interest I n  6 sectlons o f  011 and gas lands I n  the 

W.81 (APRIL 27 1989) 6EOR6E CROSS MY3 LEnER 110. FORTY-SLCOIID YEAR OF PUBLICATIOU 

on the Castle property. 
~ D O I 1 1 G  GOLD COW, comon shs. *ere conditionally l i s t -  
ed on VSE on 2SApr89. The shs. w l l1  be cal led for trrdlng 
when the Exchange has evldence o f  satisfactory dlst r lbut-  
Ion of  the following offerlng. By 18Apr89 prospectus n b -  
lstered 25Apr89 wlth B.C. Sup't. o f  Brokers, Reddlng are 
of fer lng 650,000 shs. a t  3% per sh. on VSE thru Contln- 
ental Securltles as agent by Oct23/89. For the agent guar 
antetlng the offering, Contlnental w f l l  be Issued non- 
transferable warrants exerc ls~b le  fo r  1 year f ra the 
date Reddlng shs. are cal led fo r  t r rd lng to buy 162,500 
shares a t  351 pcr share. 


