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WESTERN CANADIAN INVESTMENTS 

FIRST quAnu )(IOJLCTIart rep- tlrt tlw Itl(CrJ, 
~ l d  8 161 6 8 k t I ~  

Itrrorrrcu LU., S2S kitll h t r o l m  M u n l s  folmt 
m t u r e  I n  R l l g w l ,  bath C l r o l l r .  escded I t s  p t u d  
pe- 1m It, flrat n l r l  (rrrtn aid rrW 
3 m m .  

b l d  h a & c t i r  for the flnt qnrtrr u 0m216 
~ Y K ~ S ;  uttb 34- OIMOS of 9011 J I p p d  rt u rwragn 
ash cost. l u l r l l n g  grrwral ul ~ n l s t r a t l n  ax$am8am 
o f I $ l U p o r o z v o r w r r ~ c w t d I $ 2 U ~ a .  

In tk wmtb d hrcb, a f b r  tlr Fabm~ry c l . ) l e t l r  
of s t a r t - q  m l r t d  dlflutlm. the ItldOlrry R l u  pro- 
d u d  l0.M #crr md Jlppod 14,683 m c o s  rt r orl 
ar t  of US $134 per ot. 

Tho I¶@¶ budget year f o m r s t s  r p p r a x l ~ t e l y  U0,000 
of geld productlor rt r ash cost of abort US $l74 

per or. i rw l r r lve  of p n l  a d  &lnlstntlrr -. 
tk flnt quarter opemtlonrl t xpe r lme  of mkcd 
nagant coc rs t l oasm Imnased r t r l l u r g l c r l  ncorrrles 
and ore throughput, rnd reduced dalnq rnd mlltimq costs 
Indlcrtes that the budget for  the year I s  c # r W ' W t l ~ m  
Mr. f r l e d l a d  srld. 

Tk 15,000 ton-pr-day dl1 bas s u f f l c l a t  m v e s  
for r 10 to 12 year alnr l l fe .  As of 3Ued9, 3,692,000 

of gNd@ 8ltd 1- grad@ 0-S WWS SbC@IlOd 
mr the p r l r r y  crv8h.r for k t u m  processing. 

wnmv*T,Mm3t, 
PUQR #1L CWIU) STARTS - Placer Dor Inc. LU 
THIRD 6OlD W I l t  11 AUSTRALIA r tgort ld that I t s  75.8s 

amd AustralIra Wlb 
Irry,  Plrcrr  P w i f l c  L i ~ i t e d  md Delta b l d  8.1. u l l l  
develop the Grrnny k l t h  gold property mar hverton, 
Mestern Austrrllr. Placer Prcl f lc  h8s r 6011 Int8faSt 11 
the Gmnny Wth property and Delta h8s 4OS. 

Cocrstructlon and d e v e l o ~ t  of th open )It dm 
has started r l t h  production scheduled for Febnury 1990. 
Total budgeted capital costs are AJ95,#0,000, rbovt 
$91,000,000 Cdn, lncludlnq wrklng crpl ta l  r d  coating- 
m y  provlslons. P l rc r r  Paciflc and Delta u l l l  fvnl 
U w l r  res~+ct lve rhrm of b v e l o t  costs s w n k l y .  

IIIneable ore n u w e s  r n  crlculrted rt 23,000.000 
tons a t  rr avenge g n &  of 0.05 oz.gold/tm. 8lrsrble 
a t  rr avengr s t r l w l q  r r t l o  of 2.5 tons of rsta md 
lo* g r a b ,  to OM ton of ore. )Haemllrr t lm m l n  open 

------ 
FImQUAllllUOltl- W TaS-t% O)Hkrt t  

hpw LU. a814 m Wl* of 
the qwrtor m s  thr clorlng of oot tnnwtlr C rgrlrr 
the m i t e  kar t r a m  8ad prodvctlm flcllltla I n  
Ilull, Tbe m f ~ l l l t l e s  lulr6 three paper 
m~chlnes, upte-date cmvertlmg 8md pckag lq  qu1-t, 
md brand mr coavertlng rd  rhmrebou~ly fullltlo or ly  
r short dlstaue from the papor .ill. flw p c i r c k ~  p r l u  
r s  $110,000,000 plus rorklng crpl ta l  and 84astmntr. 

~ l w  CWOII~~W str-t of CIU- 11 ~ 1 ~ ~ 1 1 1  
Pwltlom for tk qrrr ter  l r l v d r r  $lU,995,000 of flud 
asset upmdlturms W u facrrrse In lor( tern debt of 
$114,760,000. F l x d  r s u t  e M l t u n s  l r l v d n  both 
the r c q u l s l t l o ~  ud capital spmdlng I n  tRe other plantr 
during UI perlod. Th l u m s e  i n  long tm debt 
reflects both th l lblte Srru r c q u l s l t l a  @a 8 d  u 
lwtarse I n  mrklmq capital of  $40,369,000. 

CggpTl- (rar1-r) 
TSE LISTIN6 W O R l U  - Ibrfzor Vll lrg# Corgsnt l r  
DIVlDCIID ECUIIED reports I t s  skm rill be l l s t d  

m UI Tororto Stock Lnbmgo m 
k y  3,1969. Then at. 8,320,000 lssvrd a m .  Norlma 
Village has declared r divldemd of 2$ per Jln payable 
by k y  dl, 1989, w o r d  b y  15, 1989. This 1s Noriron's 
flat dlvldmd a d  f o l l o n  f l w  years of opefatlam. fh. 
-my's s k m  r n  l l s t d  or the VSE or Sqt.13, 1908. 
Horlxocl Village lur started or cag1et.d cmstrwtlor, of 
U developl.lrts for n t l m m a t  l l v lng  t h m  Alkrt8. 
(SEE CQll kA% p.3, 29br8Y and No.#, p.3, 16Feb89). 


