1710-600 GRANVILLE ST.
P.0. Sox 10383 SYOCK £XCHANGE TOWER
wscouven. B.C.
V7V 108

. (904) 683-7268
FAX (604) 683-3306

APRIL 24, 1989

COPvIRGHTY
a0, sePRceUCTION
oY RERCRVED
PUBLISHED OALY

R0.78(1998)

N0.78(1969) M M MMM :‘:::.ﬁ‘
Skl Rt

APRIL M, 1909

WESTERN CANADIAN INVESTMENTS

SALACTIC RESQURCES LD, (GLC-V.T,M,AMEX)
RIDGEMAY FIRST QUARTER STATISTICS, JAN.1 - m 31, 19509
PRODUCT 10N BUDGET ACTUAL S INCREASE
STALISTICS {90 DAYS) (90 DAYS) m.!m
Ore Mined (toms) 2,301,000 2,684,000
Ore Milled (toms) 975,000 1,366,300 w
Gold Recovery 7% 91.58 +8
Meadgrade (oz.gold/t) 0.0367 0.0346(x) -
Avg.Dafly Ri11 Throughput

(avg.toms per day) 11,250 15,181 *%
Gold Produced 30,400 oz. 43,216 oz. 42

(x) includes low grade stockpiled material processed in
the First Quarter.

COST_STATISTICS OPERATING 3 DECREASE
JRGET ACTUAL
Rinteg $/ton Nilled us $1.98 $1.88 -8

M1ling $/ton Rilled 6 L0 1L -8
Gen.2 Admin.Cost $/t Us 1.50 ¢ -41
Tetal Cost $/t Ore Milled US 6.95  4.126 -8

RIDGEMAY MINE EXCEEDS 1989 - Robert N.Friedland, chaivmma
FIRST QUARTER PROVECTIONS reported that the Ridgmmy

9old wine, 3 483 Galactic
Resources Ltd., 523 Pritish Petrolewm Rinerals Joist
venture 1n Ridgeway, South Carolime, exceeded its plamned
perfermance ia its first commercial quarter which ended
3Meres.

Gold Productien for the Pirst quarter wms 43,216
ounces; with 34,387 ounces of gold shipped at aa sverage
cash cost, including general and administrative expenses,
of ¥S $163 per oz versus & budget cest of US $216 per ez.

In the month of March, after the February completion
of start-up related modifications, the Ridgeway Rime pre-
duced 18,048 omnces and shipped 14,683 eunces at & cash
cost of US $134 per oz.

The 1989 budget year forecasts spproximately 160,000
ounces of gold production at 8 cash cost of abowt US $174
per oz. inclusive of genersl and adwinistrative expenses.
The first quarter operstional experience of reduced
reagent consumptions, increased setallurgical recoveries
and ore throughput, and reduced mining and milling costs
{ndicates that the budget for the year is conservative,
Wr. Friedland said.

The 15,000 tom-per-day mill has sufficiest reseves
for & 10 to 12 year sine life. As of 31Mar89, 3,692,000
tons of mime grade and low grade ores were stockpiled
nesr the primary crusher for future processing.

(PDG-V T, M NYSE)
PLACER DOME GROUP  STARTS - Placer Dome Inc. has
THIRD GOLD WIME IN AUSTRALIA reportad that its 75.83

owned Australian subsid-

{ary, Placer Pacific Limited and Delta Gold #.L. will
develop the Gramny Smith gold property near Lavertom,
Mestern Australia. Placer Pacific has a 60% iaterest im
the Granny Seith property and Delta has 40%.

Construction and development of the open pit mine
has started with production scheduled for February 1990.
Total budgeted capital costs are A$95,300,000, about
$91,000,000 Cdn, including working capital and comting-
ency provisfons. Placer Pacific and Delta will fund
their respective shares of development costs separately.

Mineadle ore reserves are calculated at 23,000,000
tons at am average grade of 0.05 oz.gold/tom, mimeadle
st an aversge stripping ratio of 2.5 tons of weste and
Tow grade to one tom of ore. NMineralization remain opesn

in several directions. The projected smmual throwghput
13 3,300,000 tons over the first three years of opera-
tions vhen softer oxide ore will be treated, reducing to
Tower levels in the fourth year as harder matertal s
wined. Maing will be conducted by s ceatract eperator.
The nine plan provides for am eight year epersting
11fe, producing a tetal of 1,004,000 ewnces of gold at
an average cash preduction cest of U5 $271 per ez.
Nigher grades are expacted te preduce seme 236,000
ounces of gold {n the first full year of eperatiems.

Placer Pacific 1s mneging the Grammy Swith
chct. and 1s respensidtle
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NIGHLAND uu.tv m liﬂlui Valley Coppor reperted
AJNOUNCES ART-4P thet eae of the twm
4119 wills relecated to o 8

sdjacest to the former Lomapy willing cwsplex, fa the
Mighland Valley district, 8.C., has successfully started
op and the second mit is expected to be s epersties by
mid-May. This will Obrisg the tota]l mted stllieg
capacity of the expanded Nighland Valley Copper wiliing
complex to 131,000 tommes per day frem the curremt
120,000 tommes per day, which is made wp of 91,000 temmes
per day from the fermer Lovmax pleat sad 29,000 temnes
por day frem the lethicham mill, The older Ssthichem
atl] will be shut dmm when the corrent expeasieon becemes
fully operational, expectsd ne later than the ead of June
1939, Nighland Vallgy Copper is 3 partaership betwess
Comince Ltd. 508, Rte Al’n 33.5!. Teck Corperstion 11.53

:.mmm m -} *
Sales 92,513,000  $81,923,000
Net Income 4,241,000 3,946,000

FIRST QUARTER REPORT - Robert T.Stewmrt, CEQ of Scett

Paper Ltd. said “The Mighlight of
the quarter wvas the closing of our trassactiom te acquire
the White Swan trademarks and productiom facilities inm
Wll, Quebec.® The new facilities include three paper
machines, up-to-date comverting and packaging equipment,
and brand new converting and wharehousing facilities omly
a short distance from the paper mill, The purchase price
ws $110,000,000 plus workiag capital and sdjustments.

The Comsolidated Statement of Changes fa Fimancial
Position for the quarter fimcludes $118,995,000 of fixed
ssset expenditures sad as facrease {n long tarm dedt of
$144,760,000. Fixed asset expenditures fimcludes both
the acquisition and capital spending in the other plants
during the period. The fincrease in lomg term dedt
reflacts both the White Swam acquisitfon prics and &
increase in working capital of $40,369,000.
1 (mi-v)

TSE LISTING REPORTED ~ Horfzom Village Corperatiem
DIVIDEND  DECLARED reports its shares will be listed

on the Toroato Stock Exchange om
May 3, 1989. Thers are 8,320,000 fssued shares. Horizom
Yillage has declared a dividend of 2¢ per share payable
by May 31, 1989, record May 15, 1989, Ths is Morizon's
first dividend and follows five years of operations. The
company's shares were listed on the VSE om Sept.13, 1968.
Horizon Village has started or completed comstruction of
18 developments for retirement living throughout Alberta.
(SEE 6CML N0.60, p.3, 29%ar89 and No.33, p.3, 16Feb89).
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