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VANCOUVER - With 9-month 
'eatilings hitting a record $3.8 mil- . 
lion or 22.M per share as of Dec 3 1, 
1988, and several exploration prop- 
erties in various s&ges of develop- 
ment, the fbtun loots bright fbr 
bperhl lbfds c.rF (TSE). 

Imperial President, Pierre B 
Lebel, notes that property and 
investment trading "maintained 
their key role as major contributors 
to earnin&' In the third quarter, 
the com any reported property 
gains of f1.2 million bringing the 
nine month total to $1.5 m i l k .  
Investment transactions realized 
gains of $442,000 and $4.2 million 
in the third quarter and year to date 
ttspectively, he said 

a t  the company** 
pmjcct 30 miles northe 
liams Lake, B.C., a 1988 drill pro- 
gram confirmed the presence of 
substantial tonnages ofcopper-gold 
mineralization. In-house calcula- 
tions indicate a mineable teserve 
of 53 million tons grading 0.44% 
oppper and 0.017 oz gold. 
These reserves are contained in 

three zones separated by narrow 
sections of low grade mineraliza- 
tion which could be mined as a 
single pit with a strip ratio of 1.9 1. 
At' 15.000 tons oer dav and over a 
mine life of 10 Y&J. ~ o u n t  Pollev 

plan work on Lam yz 
A mi\ior exploration program is 

planned this year on the Lara 
deposit of Minnova Inc. (TSE) and 
iupmide Resouroes (TSE) on sou 
em Vancouver Island. The 
massive sulphide deposit has $# n 
indicated reserves of 583,000 tons 
averaging 1% copper, 1.2% lead, 
5.9% zinc, 2.9 oz silver, and 0.14 oz 
gold. This year's program, which is 
expected to cost about $1 million, 
will include metallurgical testing 
and diamond drilling. 

Laramide's purchase of the prop- 
erty last year from troubled Abermia 
Corp. (TSE) was financed by selling 
2.5 million of its shares to Minnwa 
which now owns 29.7% of the com- 
pany; Minnova can earn a further 
two million shares by spending $2.5 
million on exploration work. 

Although gold has declined in 
recent months, Albert Reeve, Lara- 
mide president, estimates "the net 
smelter return of our ore has prob 
ably risen 15-20%" given higher 
base metal prices. 

Exploration is expected to 
resume this April and the joint ven- 
ture will be drilling down some 
deeper holes from surface. The 
underground workings are pres 
ently flooded. 3 
r 

I GOLD ALONE 

has confirmed the continuity and 
strength of the AIIT zone mineral- 
ization below 400 ft. A prefeasibility 
study is under way by Wright Engi- 
neers of Vancouver which will con- 
sider a HW) ton per day milling oper- 
ation. An independent consultant 
has calculated reserves of 62 1,000 
tons grading 0.32 oz gold in the AI' 
zone above 400 R Thue us uncut 
and diluted. a 0 

Greater Lenora, RIK 
busy in Saskatchewan 

Joint venture partners Greater 
Lenon Resources (TSE) and R I K  
M i n d  Corp. (ME) say they are 
studying the possibility of selec- 
tive mining of high grade gold uMes 
at their Beaverlodge property in 
northern Saskatchewan. 

Located on the north shore of 
Lake Athabash, the Beaverlodge 
property contains two separate low 
grade gold zones known as the Box 
mine and New Athona deposits. 

Some highlights from a recently 
completed drill program on the 
properties are as follows: 
Hole Fmm-To 

Box Mtw 
(fu 

34 42.6- 59.0 
37 302.7-348.7 
38 l46.f 149.6 - 
42 230.3-240.1 
U 328.3-333.1 
Atku 
19 141 .Cl84.O 
23 61.7- 88.2 
25 236.2-246.0 
28 237.5-240.8 . 

t s  All intersections closely approxi- 
mate true widths and have not been 
cut. The results were obtained from 
within a Proterozoic granite por- 
phyry unit and do not represent one 
continuous mineralized horizon. 

The Beaverlodge property is 
reported to host a total of 19.2 mil- 
ion tons of probable reserves grad- 
ng 0.056 oz gold per ton. The capi- 

1 cost to bring the project into 
ommercial production has been 
timated at $70 million. 
Alberta-listed RJK Mineral 

Corp., has an option to earn a 60% 
interest in the Box and Athona b properties by spending a total of 
$2.5 million on exploration by Dec 
31, 1991. Greater Lenora resulted 
from the recent amalgamation of 
three Kansner group companies, 
Lenora, Mary Ellen and AXR 
Resources. 

. . - -  

attempts to bring costs down at th; 
Spotted Horse gold mine in 
Lewistown, Mont., two lawsuits 
brought about by two exploration 
companies are providing more fin- 
ancial headaches for the Toronto 
company. 

Rather than face a lengthy court 
battle, Chelsea has settled out of 
court with Australia-based G & B 
Exploration Pty. which in 1987 
agreed to participate in a private 
.placement of Chelsea shares. 

The private placement of 900,000 
Chelsea shares, at $3 per share fell 
through. Under the terms of the 
settlement, Chelsea has agreed to 
pay G & B $336,511 by issuing 
350,000 shares. 

However Chelsea has the option 

Bakra Res. makes 

Vancouver-based Baha Reswr 
ces (WE) has made an initial re- 
serve estimate for the A zone at its 
Sannorm gold property near Rice 
Lake, Man. 

Bakra is earning a 50% stake in 
the 1,500-acre property from pri- 
vately-owned affiliate Orenada Re- 
sources and has spent about  
$150.000 on ex~loration so far. Lo- 
cated next to Rri GOM ~orp:s (TSE) 
Bissett project, Sannorrn is part of 
a large land package controlled by 
the Homestead group of Vancouver. 

Based on recent drilling results, 
over-all reserves stand at 200,000 
tons of grade 0.122 oz (including 
1 l7,OOO tons of 0.158 oz) to a depth 
of so0 ft. 

According to Bakra, the zone has ' 

a single tabular geometry with a 
strike length of 300 ft, an average 
true width of 14 ft and widths of up 
to 23 ft  in the central section of the 
.zone. 

"It is believed that a significant 
portion of the known reserves are 
amenable to open p i t  rninMg,'* 
Bakra said. 

All reserves at Sannorm have 
been developed within a 300-ft 
strike length of the A zone which 
has a known strike length of 2,300 
ft and has been intersected to a 
depth of 1,200 ft, the company said. 

The company says that reserves 
could be expanded with additional 
higher grade lenses within the over- 
all A zone. Future drill programs 
will attempt to develop near-surface 
reserves within the A zone. 

PlllFyLakehurEs: 
Pioneer's earnings 

VANCOUVER -   aced with the 
uncertainty of operating the Puffy 
Lake mine economically, Pioneer 
Metals Corp. (TSE) has reduced the 
carrying value of the mine in its 
financial results for the year ended 
Dec 31. 

The company recently imple- 
m ~ n t ~ A  a r e v i c ~ r l  nnpratino nlan a1 

. .. -., . ..-.. .- >,-  d., ,?. ,..- 
on or before August 26 a 
share plus an additional 
shares on or before Feb 27 
the same price. 

The Chelsea board has a 
pay off $97,500 resulting f~ 
and accounting costs by 
shares for debt. 

However, no sooner ha 
seasettled the G & B law 5 
it was faced with another 1 

Beardmom Resources (' 
North Bay, Ont. is claimir 
ages for breach of contr; 
Chelsea elected not to p~ 
alleged joint venture on t1 
Hill project in Montana. 

The Gold Hill property 
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