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STEWRT PROGRAM STARTED - Fest Resources Corp. reports 
that  a diamond d r i l l i n g  program 

1s underway on the company's AkV i rq i n l a  K Dro- 
fPUt8d 42 km nor th o f  Stewart. B o L  6olden Q l c i e r  
Resources Inc., the company's j o i n t  venture partner i n  
the program, i s  the operator. Each partner holds a 501 
working interest.  The program i s  designed t o  t es t  two 
quartz veins from which surface chip sampling i n  1987 
returned values I n  gold and s i lver ,  The veins are up t o  
3 feet wide and have k e n  traced f o r  300 t o  400 fee t  
along s t r l  ke, Results w i l l  be announced as avrl lable. 

A work program consist ing o f  geochemical saw l i ng  
and gwphyslcr l  surveys has also km star ted on &to% 
wholly owned l b m r t y ,  5 b  wrfhgf S w  

(rm.C-VDV) 'u Charles S. Undr rh l l l  . 
,2201 3.900 0.117 pnsldent,  has reported ---- - 
i2202 9&0 ,219 $011 sample resu l ts  fm 
13302 2,020 ,058 the area o f  the $olden 
I3301 2,330 ,074 Spray zone on the Iskut  
13305 2 390 .077 River area property, 100 
13359 5,500 .I66 & nor th o f  Stewart. B.C% 
. m o o o ~ ~ o ~ o ~ o o m m ~ m m ~ ~ ~ m o m ~ ~ ~ ~ ~ ~ ~  The v a l ~ s  m p r w  I n  
:ha tab le a m  f m a  samples taken i n  tho a r t8  o f  the 
;ol(m Sprw zone and a new zone about one h a l f  a m i le  
:o the north. Closed spaced sampling has started I n  
1nt lc lp8t ton o f  a d r l l l l n g  program expected t o  s t 8 r t  
*fore tM end o f  September, - - 
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OPTION FINALIZED - Harry Barr, president o f  CanAlaska 
Resources Ltd, reported the f l n a l l z r -  

t l o n  o f  a contract wl th  New Imprct Resources Inc., 
whereby CanAlaska, as operator, has the r i g h t  t o  earn up 
t o  50% o f  the Central Zeballos 601d pro ject  by spending 
$500,000 on the pro ject  over the next two years. 

CanAlaska has arranged f o r  f low through flnanclng 
by way o f  a p r i va te  placement w i th  NIU Resource-1S8 and 
Company L IRI  ted Partnershi p. NIH w i l l  purchase 160,256 
flow-through shares o f  CanAlaska a t  78L per share, f o r  r 
t o ta l  o f  $125,000, The financing w i l l  fund phase one o f  
the development program on the Central Zeballos 6014 
&ronerty, located 5 km. north o f  the t o m  o f  Zebdlo%. 
v&ouver IslandL BJ, Work I s  scheduled t o  begin on 
the pro ject  i n  th8 f a t t e r  p8rt o f  September 1988. 


