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FUSIBICITT STUDY PLANNED M i n m l s  Inc? m p f l s  tht 8 
AMWIN TO SELL URA INTEREST - Abemln Corporation has 

t $1,100,000 progym, l o s t  of rgr ted t o  sel 1 1 t s  65% 

~ 1 c h  w s  f o r  d r i l l i n g  t o  f l n d  r e s e r v r ~ ~ l n  rdd l t lon  t o  
f n t e n ~ f  i n  tlu Lrra property, 15 mlles north o f  Duncan, 
Vancouver' Island, B.C. t o  Larrmlde Resources f o r  

th. 1,OQOB000 tons grading 0.20 oz.gold/toh~, m s  c o g l e t -  
rd n A: ust and ldent l f ied  r nr* zone o f  ~ f f h p l l ~ 8 t l ~ .  5 bo 

12~300~000 cash, payabi; as t o  $200,000 i n  escrow 

T h  nw,; East ' zone i s  s l m l l r r  and r d j r c m t  ti). thr M8ln 
1 , ~ d f r t e l ~  m d  the balance on closfng, plus r 101 

zone, bLt a t  greater depth. 6mdr and t@n~(i ro)@lt~ of net p ro f i t s  from productlon. whlch rt the 

& 4 * 1 n q  I n  the next phase of work. QpX an, 8 Ontion of Ahmfn,  e x e ~ I s a b l e  u n t i l  Oct.31 ,1990B I s  

m&lnt/;(st, subject t o  51 net p r o f l t s  l n k n s t ~ h  th 
convertible In to  5% o f  the fssued shares o f  Laramlde on 

Q & ~ m j e & t  located near Momherd Lake. S m  a , b 8 f u l l y  d i lu ted bash  a t  the date o f  converslon. The 

souttwrst o f  ~uesnel. B.C. by spendln~ t W 0 W 0 0  '*I trrnsactlon I s  scheduled t o  closr October 31,1988. 

the pmperty. Placer ~a has pr fo r  r10ht to p r o d .  Larrmlde p w f o u l y  had a 35% interest  fn  the 

\, 
ProprrtY. D r i l l ed  reserves on the property a n  583,000 

o f  production of $8,000,000a 1 
A $1,M)0,000 progr* end19 I n  f ~ S 1 , ~ 1 ~ - t Y  s t w  '; tons grading 1.01% copper, 1.221 lead, 5.871 zinc. 2.9 

1s scheduled f o r  collplefjon durlbg Febrwrl. 1489. TIY oz.s l lver / t~ 0.138 oz.gold/t. with an rverage thickness 

p r o g r u  w111 l n c l  ude: drj-11 lng  %& par t  o f  t)w ' k l n  z m  of 8.7 feet. A decline. crosscuts and d r l f t l ng  prognm 

a d  t)w YIst zone t o  &rade n s e m s  to  8 - .@mrMe 
1s u n e m y  t o  upgrade the nuwr  c l r s r l f l c r t l on .  

category; developcnt o f  ' U s t  zonr nserves; u l q u h t l m  

p l u m  P l r l lm lnr ry  envl ronwntr l  m d  d t 8 l l u r g l c r l  
studies b v e  been ~OOplttedm and r p r o d w t l m  doc ls lm 
I n  the second qwrter o f  1989 ,Is possible. f 

QPX was ullid f i r  t radlng on Un V r c o u r r r  '~tock 
Exchange on 3Aug88 fol lowing r prospectus lssuo of 2,750 
unlts, corrsistlng o f  800 f l m t h i w g h  r)rrrrs and 200 
& shrrus f o r  gross prourds  of  #,187,WO. 

IROll OR€ PROPERTY OPTIONED - Inpe r l r l  h t r l s  Corporrt lm 
has granted T l f f r ny  Rrsourc 

ces an option t o  acqulre up t o  an 85% l n t e n s t  i n  three 
l o c r k d  mlnerrl claims and one f r rc t lona l  c l r l r  s l t w t e d  
0 a southwest o f  Corlmowt. B.C. I n  the redon of 

Lodestone Hountrln, T l f f r ny  my .earn r 50% Interest  by 
spendlng $lBOOO,OOO'on exp l i r r t i on  m d  lssulng 1,000~0& 
shares t o  Inpcr l r l ,  o f  which $100,000 must be s p n t  
annually by September 30, 1989 thmugh 1998, with 
100,000 s h r n s  k l n g  lssued f o r  every $100,000 of e x p l o r  
r t lon, A f te r  the 501 ln terest  1s e r rnd ,  Tiffany can 
purchase r n o t h r  35% l n t e n s t  f o r  $3,500,000. . Imperial 
w l l l  k c r r r l od  f o r  r 15% tnterust u n t i l  camerclal 
production begins. Prevlous exploration or the property 
has dellnerted an l ron  ore deposit o f  98,W,000 tons 
wl th m rdd l t lona l  probable 128,000,000 tons. in 1987, 
mou lous  r m r s  wlth p l r t l n m  msu l t s  #re dlscovercd. 

T l f f r n y  w 1 l 1  issue 1,000,000 shams rt 151 each to 
S8t t l r  debts of $150,000, The colnprny h8s granted 
Optlons on 750,000 shams t o  d l n c t o r s  rnd employees, 
8mrclsrb le rt 1% per sham f o r  two yarrs. 

g( IPE-V 1 
LUPPLP..#1OUDEE_COgOOAf(PEZ-Y) 

ISKU DRILL PROGRA)I STARTED - D r l l l l n g  has S U M  on r 
1500 foot  con tnc t  t o  k s t  

the Ken showing on the 21,000 a c n  .P.rlsm-Grb p r o j 8 c t ~  16. 
ml l rs  NE o f  the Calnco/Delawan Snlp project, 60 miles 
north o f  S t m r r t ,  B.C.. Pezgold can earn r 50% Interest  
I n  each o f  In temr t lona l  Prism's f i v e  c l r l n  blocks i n  
tho Iskut  are8 by spending $2,000,000 on explorrt ion by 
June 1,1990r and by paying $200,000 t o  In temr t iona l  
Pr ls r  by June 12,1988, 

A zone o f  copphr/gold n lne r r l l z r t l on  w s  d r l l l e d  on 
the Ken c l r l m  by Wemnt i n  1972 with an rssry o f  0,22 
oz,gold/t over 5 feet, Prospecting i n  1988 Ident i f led  
r n  rnomlous area o f  skam lalnerallzatlon covering an 
rnr 2,000 feet  by 1,000 feet  lncludlng the Ken rnd 
61rcler shorrlngs. Trenching o f  the Ken showing produced 
r chlp sraple that  rverrged 0.28 oz,gold/t over r 4,9 
foot l n tewr l .  The skrrn mlneral izrt lon I s  open I n  both 
dlrectlons along str lka. Two grab 8amp188, locr tad 154 
feet to  th8 SM of the hlgh grade .trench s r ~ p l r ,  rssryed 
0,983 md 0,178 oz.gold/t, 

Explorrt lon 1s contlnulng on the two dlscoverles 
cal led the Cuba and the Northwest showings, The l a t t e r  
contrlns tetnhedr l te ,  m l r c h l t a  and bar1 tr mfnerr l l  t- 
r t l o n  thrt rpp8rrs t o  k on tho northerst r xkns lon  o f  
tha r r j o r  structurm t h r t  hosts 8 go ld -k r r lng  skrm, on 
whlch Gulf h k r n r t l o n r l  ha8 ruported d r l l l  lntar80ct- 
fOW 88 hl@h 8s 1,605 02,g0td/t OWr %,6 f ~ t ,  t)n 
C u b  s r n l r  mn t r l ns  sl lver,  l a d .  zlnc r n d h l t o  
mlner r l l z r t lon  locrted on 8 p r r r l t r l  s t w c t r u n  on the 
cHstern port ion o f  the property wham 19 grab samples 
assayed I n  the range o f  1.04 t o  71.99 oz./silver/t. The 
7 best samples ran: 10.29, 15.29, 17.97, 21.22, 25.02, 
47.09 and 71.99 o t ~ s l l v e r / t ~  Uork i s  trenching, mpplng 
and srmpllng t o  develop d r l l l  urgrts.(SEE 6CNL N0.162. 
P.2, A~gm23,1988 f o r  previous assay results.) I 



tho Toodoggone region. 600 mlles north o f  Vrncr~rr~ 
B.C. w l l l  k expanded by up t o  5,000 feet o f '  addltlorrrl 
d i s n d  d r l l l l n g  on four targets. Over 15.600 'frrt o f  
drilling i n  60 holes has been coapletd to. data u l t h  

, .. 
rssrys received fo r  46 holes. 

P r d  lmlnary lndicatlons a n  that rddi t lo i ia l  mserves 
b v e  been added by development d r i l l l n g  on t h i  th rs ls  11 
m d  West Bonanza zones, A t  fhesis 11, 5 b l 8 8  him bwn 
drl1jed $0 explore str jke,  e x ~ s l o n s  o f  tho d8poslt. 
Asuys have ' 6  f o r '  h0-46 and 47. Asmy 
n s u l t s  have r l s o  Cbn n c i l v e d  fo r  7 o f  10 hole* 
d r i l l ed  t o  test strfke extensions of tho 8V deposlt. 
Results i n  the table above, 

On the BIngo zone. previous tnnchlng m d  d r i l l 1 4  
has defined r large area o f  copper and rodente ~ndo 
@ld minrrallzrtion. The zone r p p m  to bo b ~ & h g  
a t  depth and incmasin$ l n  gndo to th south en 
folIo*.up d r l l l  lng 1s e d e r r y .  A1 though )old gd@8 
encomtered to  date have-, been -rate, tha B lnw 2- 

1s prospct lve for highR grrda o n  shoots t yp l c r l  o f  
grade dlstrfbutlons a t  the ~ h e s l s  I 1  rnd 111 doposlts. 

Addltlonrl d r l l l l n g  a t  tha 
a alnsrr l l ted tone soam 300 fee 
18 feet wlde, Or l l l l ng  wl l1 r l  
structum a t  vert ical depths o f  
sbl low8r t l e r  o f  holes i s  plan 
r l  y 150 fmt o f  st r ike to Wlw n r r v r s .  (SEE , OU 
N0.175, Pol, 12Sep88 and Wo.165, 1 2 a u w  for 

1 pmvlow d r l l l l n g  nsu l ts ) .  

ASSAYS REPORTED - H, Brrry Hemsworth, pnsident of Avatar 
Resource 'Corporation, reportad d r i l l  lng 

n s u l t s  f r m  a 6 hole'. p h g r ~  on the ,6eorgir River 
r e j u t .  13 b south o f  Stemrt. B . L  on the east s ldr  

i f  the Portland Crnrl. ~ v r t a r  1s errnlng an 801 interest 
by spending rpproxlmtely $200,000. Tho 6 holes w n  
d r l l l o d  t o  k s t  f o r  the down dlp oxtonslon o f  an' ore 
shoot doflned between 1979 and 1981. Values obtained 
Ira random sampling of r but k tonnage sample collected 
I n  1987 yleldod the following results: 
UIICLT.M). Tmnch sup1 lng along 
6RBu lk1  1.173 2.15 'the southwest veln yleld- 
a l k r l k 2  3.267 7.38 'od v r l w s  ranging betmen 
a ' b p l k  3 4.324 8-13 '0.013 md 4.426 oz.gold/t 
6Ut.*1 k 4 1 .076 .88 'and 0.11 rnd.10.41 02. 

mIt(rlk5 .649 .92 ' s i  1 v8t / tmm 
m m m o o o o o o o o o o o - o m 8  Tho p m ~ r t y  has to ta l  
r rsumd,  lnd lcakd m d  ln fe rnd  nsewes o f  120,037 t m s  
r w n g l n g  0.55 ot.gold/t and 0.68 oz,silvrr/t. The 
memt d r l l l l n g  Indlcatos t lmt tho o n  shoots extend t o  
850 fpt bollor surlrco Wile th. ore u l c u l r t t m r  a n  

kmlyi* wf.ls ~,~:,8$hb. 8 

d 

wr. mK0vr-v) 
HOLE INTERVAL No CORE LENGTH OUT ASSAYS FROI SRI TH- 

A Lm MASH REPORTED 
68-3 13.4 14.3 0.90 3.0 0.087 John P, Mc6ar8nD 

16,8 18.0 1.20 3.9 0,058 r dlrector o f  
19.2 19.75 .55 1.8 0,058 fleck ~ S O U ~ C ~ S  

8&2 26.3 27.3 1.00 3.3 0.025 1td.D m p ~ t U d  
88-3 14.3 17.1 2.80 9.2 0.031 rsmy results fm 

18.9 20.4 1.50 4.9 0.162 the ,Smith-Mash 
24.0 25.0 1.00 3.3 0.076 ~ m j ~ t ,  15 b, 

88-4 17.8 18.9 1.10 3.6 0.036 southerst o f  
26.3 29.5 3.20 10.5 0.138 k v ~ r  i n  -st 

-5 18.4 21.7 2.80 9.2 0.084 *-tml B a C o  

t 22.9 25.4 2.50 8.2 0.047- Flrck c m  earn a 
9 

' * .  35.3 38.4 3.10 10.2 0.251 65% Interest i n  
, lrnludes 1.60 5.2 0.384 tho Smith claim by 

88-6 5,47.8 50.9 . 3.10 10.2 0.042 'spmdlng $750,000 
-7 We,? 68.3 7.60 24.9 0.5% on t)w p m w r t y  

l n  5.80 -19.0 0.702 over 3 years and 
m ~ o m ~ ~ o ~ ~ ~ ~ ~ ~ o ~ ~ ~ ~ ~ ~ ~ ~ m ~ ~ - ~ ~ C ~ o ~ ~ - - ~  mklng optton 
-ts o f  $SO,& aver 2 brs. Channel mapling by 
dl- mu an ad-tlc rrnga of 0.321 oz.gold/t 
over r uldth o f  2.3 mote* or  7.5 feet over a 53 meter 
l m g t h  o f  thr Smith-hsh veln. .. To the ,sob:hrst t h e n  
1s 8cl rdjolnlng 0.195 or. )o ld i t  ;kCr 1.86 r t 8 v s  or 6.1 
foot o w r  a 32 r t r r  Imgth. (SEE ,6CM Ib.163, p.2, 
2- f o r  prrvlovr story m d  SEE W W E W F  PAEL 1). ( 



1988 DIAMOND DRILLIN 
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VERTICAL PROFILE OF V E I N  

0,321 o t / t  Gold 
over 2.3 mutres width 
for 53 metres l e n g t h  

0,195 oz/ t  Gold I 1.58 mtres 


