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DELAWARE, COLOSSUS AND PRIME - Delaware Resources Corp, 
CAPITAL TO FORM ONE COMPANY reports that  It w i l l  make 

an o f f e r  for  a l l  the 
Issued shares o f  P r i m  Capital Corporation, Subject t o  
the completion o f  t h l s  o f fer ,  Delaware and Colossus 
Resource Equit ies are reviewlng a proposal t o  amalgamate, 

Delaware w i l l  o f f e r  the ex is t lng  shareholders of 
P r i m  Capital 1 share o f  Delware f o r  each 1,35 shares of 
Prime acquired, The of fer ,  I f  successfut, w i l l  r e su l t  
I n  the iswance o f  some 21,100,824 shares o f  b l a r m .  

Prime, a mining finance house, holds a p o r t f o l l o  of 
investments I n  natural  resource companles ranglng from 
jun ior  exploratlon t o  senlor producers, Holdings l n c l  ude 
58% o f  Colossus Resource Equities, 3.8% o f  Delaware, and 
2.2% and 14.7% o f  the Class A and 8 shares respectively 
o f  Corona Corporation, plus 827,000 Corona 1990 warrants, 

Delaware and Colossus are reviewing a proposal t o  
rmalgamate on the basis o f  1 share o f  k l aw8 rs  f o r  each 
1.15 shares o f  Colossus, Colossus holds about 43,6% of 
the Issued shares o f  Delaware, plus warrants t o  buy 
3,000,000 shares o f  Delaware a t  $2.33 per share by b c ,  
19, 1988. Prlne has agreed t o  purchase these warrants, 
subject t o  regulatory approval, f o r  $6,060,000a CO~OSSUS 
also holds 0.32s and 2.2% o f  Corona's Class A and B 
shares and 70,000 Corona 1990 warrants. 
SNIP  UPDATE- The $3,000,000 surface and underground 

d r l l l i n g  program t o  be completed by the end 
o f  November 1988 on the Twin zone o f  the Snfp proj8ct, 
I sku t  RIver area, 100 'km north o f  Stewart, B.C.. 1s 
about ha l f  finished. In terests  are Cominco Ltd, 60S, 
Delaware 40%. Surface d r i l l i n g  i s  t rac ing the Twln zone 
t o  the east and west o f  the przevlously defined d r l l l  
lndlcated block, and has traced the zone over a s t r l k e  
length o f  3,300 feet, The 30Cb and 1 8 b  level  headings 
are being driven another 1,000 fee t  east t o  the 1000 
sectlon l ine. Underground d r l l l  stat lons w i l l  Ee 
estrblfshed a t  regular In terva ls  t o  con t lnw tes t ing  the 
Twln zone a t  depth and along s t r i ke  w l th in  and beyond 
the known reserves. Presently, the underground d r l l l  
r l g s  are d r l l l l n g  the Twin zone above and below the 18h 
leve l  between the 275 and 525 section l ines, C#lco 
will Incorporate the d r i l l i n g  data from the underground 
and surface work i n t o  I t s  f e a s l b l l l t y  study, which IS 
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DRILLING STARTS - Dia Met Minerals Ltd, reports that  
OH W D I T  CLAIMS diamond d r l l l l n g  has s tar ted on the 

Bandit claims located 10 km south o f  
Trtsanmie Lake, 70 km norsh o f  the St lk ine River and 10 - -- --- 
b south o f  the 6olden Bear mine. Dia Met has signed a 
l e t t e r  o f  In ten t  t o  earn a 50% in te res t  i n  the property 
by spending $200,000 on exploration. Chevron Minerals 
Ltd, i s  the vendor, I t  i s  ant ic ipated tha t  4 o r  5 holes 
t o t a l l i n g  some 2,500 fee t  w i l l  be drilled i n t o  a 150 
aeter by 60 meter s i l i c i f i e d  zone that  has ylelded heavy 
alneral  gold geochem values as reported i n  GCNL No.168, 
pa l ,  31Aug88. It i s  ant ic ipated tha t  the f i r s t  hole 
inc l lned a t  51 degrees w i l l  In tersect  the gold minen l -  
I red  silicified zone a t  about 250 foo t  i n  depth. 

scheduled t o  be completed by year end. 
Also underway i s  a $10,000,000 program t o  upgrrde 

the ex is t lng a l r s t r i p  and road network, prepare f o r  
t a l l l ngs  pond c ~ n s t r u c t l ~ n ,  and begin mine development 
headings p r i o r  t o  ant1 cipated production, 

(SEE GCNL NO,lll, P a l ,  JUNE 9,1988, for  nom d e a l 1  
and longi tudlnal sect1 on map over1 eaf) 


