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1.26% 40 ' EPORTED 88-1 0.3 meters 0.16 
88-3 03 1.18 8.22 40 'Richard Babbi t t  
88-4 018 .89 2.30 200 'president 
88-5 1.4 1.57 15.40 230 'reports tha t  
~ ~ o o o o o ~ ~ ~ o o o o ~ o ~ o o o o o o o ~ - o ~ o o o o o o o o o o ~ o o ' ~ ~ ~ h  Rich 
Uinerals Ltd. has carr ied out diaaond d r l l l l n g  on the 
100% owned Northern Bel le  D ~ D C  r t v  about 15 miles NE o f ,  
New Denver, B.C. Further d r i l l i n g  w i l l  be required, 

U I n I E B c E e T  lizAulu 

The campany completed 19 b o f  g r i d  l i n e  surveys on 
f Manning Park, B& _ _  the Punch Bo W l  DrODertY WSt 0 

Expenses 233,505 338,707 'president, 
Lots For The Period 
Loss Per Share (1L) ( 2 t )  'wi th t h i s  year's 

~ ~ ~ ~ ~ ~ ~ ~ 9 ~ ~ ~ ~ ~ ~ ~ ~ ~ 0 ~ ~ 0 ~ ~ 0 ~ 0 0 0 ~ ~ 0 ~ ~ ~ 0 0 ~ ~ 0  ' exploration 
being funded by f lowthrough pr ivate placements, Energex 
Minerals Ltd. closed the quarter wi th  working capftal  of 
$2,153,451 and cash on hand o f  $2,562,359. Another 
$5OO,OOO w i l l  be received shor t l y  f r o m  a draw down o f  
f low through funds t o  o f f s e t  exploration spending. 

A f e a s i b i l i t y  study was c m i s s i o n e d  based on 
reserves o f  360,074 tons grading 0,291 oz.gold/ton i n  
three deposlts p r i o r  t o  1988 exploration on the 
coapany's Toodoggone pro ject  i n  n o r t h w t t e r n  B.C.; which 
Included analysis o f  conventional m l l l l n g  o f  high grrdo 
ore a t  200 tons per day combined wi th  seasonal heap 
leaching o f  lower grade material. 

The f e a s f b i l i t y  study evaluated two cases, based on 
tw, methods o f  ca lcu lat ing reserves. A t  a US $450 per 
ounce both cases show posi t ive rates o f  return o f  25% and 
39% respect ively and cumulative cash flows o f  $5,300,000 
and $ 1 0 ~ ~ 0 ~ 0 0 0 ~  Capital costs f o r  a combined operation 
are projected t o  be $9,340,000. Thls does not include a 
$ 3 # ~ , 0 0 0  payment demanded by Cheni 601d Mines f o r  use 
o f  the h i n e c a  Mine access road during the productlon 
period, which would r e s u l t  I n  m r g l n a l  econollicro 
Energex and other cmpanler i n  the region are dlsput lng 
p r p e n t t  f o r  use of a p a r t i a l l y  governnnt funded road. 

Energex has declded t o  defer a pmduction decision 
Of a combined ni1l lng/ leachlng operation untf 1 colnplstlng 
a cmpnhensive program o f  metal lurgical  t e t t i n g  and 
cost evr luat lon t o  deternine the v l r b l l i t y  o f  a heap 
1 each1 ng opera ti on. 

(147,827)( 265,490)'mports that  
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(UT-T) 
' PORCMR I S U N D  

68 20.7 ft. 0,414 Eastern Llmtt'RESERVES DOUBLED 
10.3 . 148 ' Pierre B. Lebel 

luumluu- 

1.1 .752 'president reports 

5.2 .168 ' b l d  Corporation 
49 12.7 .385 Western L imi t ' tha t  Cathedral 

16 25.0 
Deepest intersect ion (700 ft.)~ 

.156 'has completed a 
'new evaluation o f  

o o ~ ~ o o - o ~ o o o o . o o ~ ~ ~ ~ o ~ o o ~ o ~ ~ ~ ~ ~ ~ g . o ~ ~ o ~ ~  the AT tone 
reserves a t  i t s  100% owned Porcher Is land property 35 
miles west o f  Prince Rupert, B.C., Thls l a t e s t  estimate 
i s  based on 78 holes t o t a l l i n g  40,000 feet, o f  whlch 56 
holes and 30,000 feet were d r i l l e d  i n  the AT zone. 

D r i l l  lndfcated reserves f o r  the AT zone now stand 
a t  623,000 tons grtsdfng 0.2 or.gold/ton cut  and d i lu ted  
over an average mfnfng width o f  11 feet. These reserves, 
which represent 124,000 02. gold, v i r t u a l l y  a l l  occur 
wi th in  330 feet from surface over a s t r l k e  length o f  
1,000 feet. The zone remains open t o  the east, m s t  and 
a t  depth. The current l i m i t s  o f  the AT zone are 
dellneated by the intersect ions I n  the table. 

A d r i l l i n g  program that  started on October 14, w i l l  
t e s t  the cont inu i ty  and strength o f  mineral lzat ion t o  a 
b p t h  of 1,000 feet. The overal l  objcct lve o f  t h i s  
p y r a m  i s  t o  establ ish s u f f l c l e n t  mserves w i th in  the 
AT tone t o  support conwrc iat  production,(SEE DETAILED' 
REVIEW (F THE PROPERTY EXPLORATIm MID RESUTS I W  GCNL 
H o e 1 7 7  , Sept014,1988) 

._ - 

9 (EEP-V) 
& m v Y  6ocD INTER- 
E88-202 1203.0-1207.0 4.0 ft 0.25 ' SECTIONS FROM 
E88-204 472.0- 478.5 6.5 .15 ' TILLICUN MOUNTAIN 
Em207 459.5- '470.0 10.5 .30 ' John S. Brock, 

o f  
Esperanra Explorations Ltd. reports tha t  diamond d r l l l l n g  
i s  continuing to. prove the cont inu i ty  o f  gold mlnera l i t r -  
t ion along s t r i k e  fron p&iously d r i l l  Indicated 
reserves a t  T i l l l cum Mountaln, near Burton, southeastern 

.B.C, Eight widejy spaced holes have traced the nor ther ly  
trending exterpion o f  the East Ridge deposit over 8 
s t r i k e  length of'1800 fee t  wi th  intersect ions t o  a depth 
of 1000 feet down dip; resul ts  above and- i n  GCNL NO.197, 
Oct.13/88 and No.188, Sept.29/88. D r i l l i n g  wi th  two r i g s  
continues i n  con junct lon ui t h  I underground sampl ing  o f  
upper leve ls  of the deposit, Underground sampling 
conduct@ t o  dafe 4s upgrading 8 drl1,1.4ndicated grade of 
$$ 02. Jd/t to 0 ,3 op,gold/t o w  I 5 foot a in tng 
wfdth. kE 6&&.'hS, P.i,7Sept32/88 for mmirms). 

~ ~ ~ ~ ~ - ~ ~ ~ ~ o o - ~ ~ ~ o ~ ~ ~ ~ o ~ ~ ~ o ~ o o o ~ ~ ~ ~ ~ ~ ~ 8 p ~ ~ ~ ~ ~ ~ ~  
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-( ssv-V) 
HEAP LEACH TAILINGS RE-PRoCfSSIWG WERATIOCI EXPANDED 

Dr,R,H,Seraphlar, P,Eng., president o f  Sumac 
Ventures has reported a second punp has been added t o  
the spr ink l lng o f  the Union t a i l i n g s  re-processing heap 
leach operation, located d o n g  Burre l l  Creek, 45 m l l ~ s  
north o f  Grand Forks, 8.C. To date 60,000 tons o f  
t a i l i n g s  have been stacked I n  s i x  heaps, f i v e  o f  whlch 
zlare b u l l t  I n  1988, Included I n  the 60,000 tons are 
11,500 tons whlch were heaped and p a r t l a l l y  leached I n  
1987. As reported prevfously, the f l r s t  heap ylelded I 
recovery o f  73% o f  the gold and sl lvtr ,  t o  provide a 
gross revenue o f  $260,500, 

Gross revenue fmm the SIX heaps t o  Oct.1.1988 Is 
$659,804, Spr lnkl lng and gold and s i l v e r  recovery w l l l  
contlnue u n t i l  freeze-up, whlch l a s t  year was ear ly  
December. 

Agglomeratlon was suspended October 1,1988 owlng t o  
the Increased costs caused by the ralny f a l l  weather. 
Approxlmtaly 20,000 tons o f  t a i l i n g s  are stockpiled s t  
the agglolwratlon sl t e  f o r  processing next spring. 
Also, about 5,000 tons m m l n  t o  be handled from the o l d  
t a i l i n g s  pi le.  Thls pro ject  i s  operated under a lease 
a t  6% net smelter re turn royalty, 

Suarc Ventures has a 51% In te res t  I n  the property 
surrounding the t a i l l n g s  and has planned an exploratlon 
program on gold and s i l v e r  velns exposed about one mi le  
wast o f  the heap leach operation, Assays ranging fm 
0.29 oz.gold/t over 8 ft. t o  1.67 oz.gotd/t over 4 ft, 
Some o f  th ls  property Is also under lease subject t o  a 
6% net  smtter re turn royalty, 


