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FOI#AL AmDUIT SIGIIED - Equlnox bsources Ltd. and Pin 
Amrltrn Mlnerr ls C o w .  rrport- 

ed slgning I forr l  r g m n t  gr rnt tng Equinox the rlght 
to earn a 50% d l m c t  internst I n  Pan h r l c a n ' s  10011 
ornd 3 L property, 32 la north o f  Revelstoke, B.C. 
and up to  2,700,OOO shams o f  Pan h e r f a n ,  o r  IOI o f  
tb coopany, by spendlng $5,OoO,OOO over f l v e  ~ r r t  on 
property exp lo r r t lon  rnd  developmnt, and Pan h r l c r n  
c o r p o n k  rnd  r & l n l s t m t l v e  costs. Equlnox has rlso 
assuyd dry-to-dry unrgemnt o f  Pan h r l c a n ,  The 
r9-t I s  subject t o  Pan A m r l c r n  shrreholder 
rpprovrt, whlch will be sought a t  an extraordlnary 
general m e t l n g  t o  be held on January 10, 1989, 

The 18,250 a c m  3 & L property contalnr a polp 
u k l l l c  v r s l v e  sulphlde arsenical gold deposlt. Work 
by BP-Selco, Norrnda and Pan American fm 1983 t o  1988 
a t  a cost o f  over $5,000,000 has developed the following 
nmwe est lmtes:  

6010 SILVER.LEA0 ZINC 
uwu IQttBuDU(IZLIOI_I_L cansnsr 
Pan her. 813r'000 0.15 1.77 1.84 3.81 Proven/Probable 
BP=Selco 3,371,000 .17 1.73 2.15 4.04 Probable/Posslble 
Woranda 11,438,000 .20 2.01 2.56 4.48 Posslble 

W t h l n  the overa l l  deposit a r e  zones of higher 
grade I n  c e r t r l n  metals, lncludlng extensive rreas r l t h  
gold values over 0.25 oz,/ton and others wi th  comblned 
lead-zinc values over 101. The deposlt contalnr an 
average o f  5li anenlc.  

Ulnerat lzat lon has been traced a t  surface over I 
3,280 meter s t r i k e  length and I n  a continuous zone undo- 
ground for 845 wkrs. The tabular tOM rv@r'8WS 1.5 

t o  ee amenable t o  underground aln lng 4 t h  m d  ground 
condltlons and c l e w  geo1ogic81 control  over 
n l n e r r l  f trtlm , 

bta11  urgtcal  testwork by BP-SeI cor Noranda and Pan 
h e r l c a n  has shown tha t  economlc recoverles can be 
rchleved uslng conventional methods. Equlnox has 
S t a r t e d  a m t 8 ~ ' l u r g i c a ~  and underground evaluation 
program budgeted a t  $1,000,000 and deslgned t o  develop a 
production flowsheet, This w 1 U  Include underground 
d r l l l l n g ,  co l lec t lon  of a 300 ton underground bulk 
-1e and l a b  and p l l o t  scale floktlon and pmssum 

r t e f S  r4d.r exknda Up t O  10 mt8t'S wider and apmam 

ox ld r t lon  tests. 
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(FCH-V) 
PWSE I COMPLETED - F l rc res t  Resources Ltd. hat 

on l t s  C f i  Results t o  
d r k  indicate several extenslons o f  prevlous anonalles 
and one new showlng. The company i s  entertalnfng a j o l n t  
venture o f f e r  t o  continue exploration on the project. 

Flrecrest  Is acqutring a 20 u n i t  mineral claim near 
the QR deposlt I n  the L lkc ly  area o f  B.C. Detai ls of 
the Joint  venture agreement and new acqu l r l t lon  w i l l  be 
n h s a d  upon complctlon o f  the agreements. 

T h  company has granted 50,000 employee optlons a t  
76L per share, exerclreable u n t i l  Oct.l/90, 

completed the phase I work program 

ILdCl(_tlUII_GOCD( BSU-V ,AuS t rr 1 I an) 
-( 6CX-A1 berta) 

88-23 72.5- 74.1 1.6 0.17 ' Arthur 1. Ffsher, p n s -  
88-24 79.4- 81.0 1.6 a28 ' ldent  o f  Black Swan 601d 
88-25 78.1- 86.9 8.8 .67 'Mines Inc. reported 

PZ,GPLDLI TAS ASSAYS REPORTED 

151.5-153,2 1.7 -55 ' l n l t l a l  d r i l l  resu l ts  - -  
o ~ r o o ~ ~ ~ r r r r r o r r o r r r o ~ r ~ r ~ ~ ~ r r r ' ~ ~ ~  Tas property 140 
miles north o f  Prince Georger B m C m  Under an agreement 
wi th  Goldcap Inc. and Noranda Exploratlon, B lack  Swan 
can earn a 55% working In te res t  I n  the property by 
tpendlng $800,000 on exploration over 30 months. Elght 
holes have been completed and a l l  hotes have intesected 
a t  least one nlneral ized zone. Assays have only been 
recelved for 3 o f  the holes d r l l l e d  i n  the East zone. 
During November d r l l l l n g  w i l l  contlnue t o  explore and 
dellneate f i v e  known mlnerallzed zones. Later, f l v e  
holes w l l l  be d r i l l e d  on other targets located elsewhere 
on the property, 



g ( W - V )  
PHASE I CWLETED - John A, Chapvn, president, reports 

tha t  Carador Explorations Limited has 
c k l e t e d  phase I f i e l d  wrk on the Hanson Lake project. 
located 18 km nor th Endako and 125 miles west of Prince. 
~ W W ,  B J ,  Forty-eight lun o f  survey l i n e s  have been 
es t rb l  ished, So i l  samples, VLF-EM readings and magneto- 
meter readings wen taken a t  25 meter in terva ls  along the 
survey 1 i nes, Several 1 arge VLF-EM conductors have been 
Ident i f led  and assays on the f i r s t  400 s o i l  samples 
indicate extensive areas o f  anomalous s i l v e r  and zinc, 
wi th  sporadic hfgh values o f  gold, copper and lead. 
Placer D m  has released several hundred samples from a 
1973 mverse c i rcu la t ion  d r i l l  program on the property, 
once 111 the survey data i s  a V 8 i h b h  d r i l l  targets w i l l  
be selected, (See also GCNL N 0 o 1 9 0 ,  P.2, Oct,3/88), 

(SEZ-ALBERTA) 
PILOT MY ZINC - Robin Y, P88rwfh prrs ident o f  Savoy 
P ~ I o c l  BEGINS Mlnerr ls Ltd, ( f o r n r l y  Springlrke 

Resources Ltd,) reported tha t  
production hrs s tar ted on the P i l o t  Bay zinc reserves 
new Nelson, B,C, The t o t a l  57,760 tons assay approxi- 
mately 10% zlnc, 3X lead, 0.30 or,silver/ton and 0,007 
or.gold/t, The f i r s t  shfplent, weighting 163 tons,- was 
dellvered t o  Alnsmrth, B,C, f o r  processing on October 
20, where the om i s  concentrated f o r  de l ivery  t o  
Cminco's s m l t e r  a t  T ra i l ,  B,C, Savoy i s  negot iat ing 
w l t h  ttw Ainsmrth concentrator t o  process a minimum of 
2,000 tons par month. Given th8 above r8 tu l t tD  the 
collprny expects gross revenues o f  about $15,722 par day, 


