
OIKO-V) 
v 

I l I E R Y A L L E N G T t l m P Z , S I L Y E R L I w m  
88-121 182-207 25 ft. 0.027 3.13 4.55 17.95 
88-122 247-255 8 .Ol6 2.97 6.02 1.19 
88-127 210-250 10 .0115 19.6 18.4 22.95 

ABBOn RESULTS REPORTED - Jams H. Sinpson, president o f  
Ulkado Resources Ltd. reported 

fu r ther  assay resul ts  from the Abbott replacenent tone on 
the Mt. Teaplenan property 60 miles SE o f  Revelstoke, 
.8,c, Mikado has a 70% In te res t  i n  the property and 
601den Arch Resources Ltd. 30%. The d r l l l l n g  has expand- 
ed the s t r i k e  length o f  the'zone by 500 feet, and It 1% 
open on s t r i k e  t o  the southeast. Trucking o f  a 3,000 ton 
stockpl le has started f o r  a t e s t  a t  Dlckenson Mines 

(SEE 6CUL Wo.169, P.1, Sept.1/88 f o r  pmvious resul ts)  
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Sllv8nr dlViSlOn, scheduled f o r  OCt.24 t o  hcO31Dl9880 

(FGC-V) 
DRILLING RESULTS REPORTED - Bernard 3. Ouellette, 

Corporation, reported 6.358 or.gold/ton and 1.47 02. 

s l l v e r / t  I n  dlamond d r l l l  hole No.2 across 10 inches of 
pyr l te  seam i n  a 10- f t  quartz vein encountered a t  180 ft 
I n  depth. Surface assays a t  the No.2 d r i l l  tocat lon 
rcposs 6 Inches was 4.0 oz.gold/t and 4.84 or.sl~ver/ton. 
These msul  ts, fm the Western Copper Gold property, 50% 
Interest ,  a t  Khutte In le t ,  B.C., 100 miles south Of 
Prince Rupert, suggest a posslbte prychute wOth average 
grades o f  2.51 or.gold/t and 1.42 oz.sitver/t across a 
36 inch wldth. Holes 1, 3, 4, and 5 encountered quartz 
velns k l t h  no cormerclal value. Diamond d r i l l l n g  
con t 1 nues . 

A t  the recently acquired Hunter group o f  propertles, 
50% interest ,  s i x  mlles from Western Copper Gold, f i ve  
surface grab samples taken from four  d i f f e r e n t  veins 
averaged 3.42 02. s I l v e r / t  and 2.993 oz.gold/t. (see 

Son# 5,000 ft. of diamond d r l l 1 l n g  a t  Toquart b y  
1% planned for ear ly  November t o  extend the ore shoot of 
the Lucky vein where a 1984 d r i l l  hole returned 1.68 02. 
Oold/t across 2.75 feet. Also scheduled for d i m d  
drilling i s  the Rldge tone, r geOphySiC81 rnonrly 600 ft, 
w l d ~  by 1,200 ft. long. 

presldent o f  Frecnont Gold 

also GC)IL NO0199, P.2, OCt017/88)0 
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(6W-V) 
BULK TESTING CO)IPLETED - 0. Schindelhawr, president, 

Corp. has completed a bulk t e s t  o f  28,000 cublc yards o f  
gravel materials and overburden t o  recover some 300 02.  

gold f r o m  the Minto Lake mine s l t e  25 mi les northwest o f  
13ry0, Yukon. Addltlonal engineerlng evaluatlon work was 
conducted and a report  Is expected shortly. 

A l e t t e r  o f  agreement has been signed t o  acquire 
placer leases i n  the Quesnel mlning d i r t r l c t ,  between 
W l l l l r a s  Lake and Llkely, B.C. Preliminary test lng has 
show t h i s  area t o  contain gravel reserves wl th  values 
from $4.75 t o  $10.50 per cubic yard o f  bank material. 
Gulderand ant lc lpates an operatlon t o  process 2,000 cubic 
mrdS per dry, With should product the equlvrlent; o f  
$10,000 t o  $14,000 per dry a t  cost o f  about $5,000 per 
dry uslng the AEC 999 concentrator. 

reports that  Gulderand Hinlng 

nrra#I_Lra (CLT-V ,T,H) 
COIITIRUED FROM PABE WE - Tha Mlnlng rnd Integrated 

htals business segment earned 
an operating p r o f t t  o f  $247,200,000 compared wi th  
$ 9 9 @ 6 0 0 ~ ~ 0  i n  the C ~ q ~ a b h  period l a s t  year. Sales 
mmues a t  $834,200,000 -were $267,500,000 higher than 
f o r  the ram period l a s t  year, Both revenues and 
earnlngs k n e f l t e d  f rom the s lgn i f lcant  increase I n  
prfces and fm the Increased sales volunes of ref ined 
z11)c. lead and s l l v e r  which were adversely af fected l a s t  
ywr by r s t r i k e  a t  the T r a i l  operations. 

The F e r t l l i r e r s  business sepent  had sales revenue 
o f  $262,200,000 m s u l t i n g  i n  an operatlng p r o f i t  o f  
$37 D300,000 compared w l  th  $12,800,000 i n  the same perlod 
lrrt year. The higher operatlng p r o f i t s  a r e  a t t r ibu tab le  
to ctosc control  o f  u n i t  costs along wi th  higher p r l c e t  
for potash and f o r  ni t rogen produced i n  U,S, operations, 
In addition, the prograa t o  ra t ional  Ire unprof i table 
phosphate operations has improved resul ts  i n  1988. 

The Red Doq aine construction and development 
pro ject  i s  progressing on schedule. constructlon o f  the 
mad has been completed and port facilities are well 
advanced as are the f a c l l i t i e s  a t  the nine si te.  Work 
w i l l  continue through the wlnter f o r  pro ject  startup I n  
ear ly  1990 with t h l p w n t s  o f  concont r rk  t o  world 
markets s ta r t ing  i n  tha s-r o f  1990, 

i 



POLARIS-TAKU OPTIONED - Suntac Mineral s Corporation has 
completed arrangements t o  r a l  se 

$329,000 I n  f lowthrough funds from N I M  and CMP t o  be 
used I n  th8 exploration o f  the Polarlr-Taku mlne 
property, located I n  northwestern B,C, 40 n l l e s  east o f  
Juneau, Alaska, Suntac Mlnerals has recent ly completed 
an agreement t o  earn a 60% i n te res t  i n  the property fm 
Rambrandt 601d Mines Ltd, by spendfng $3,000,000 over 
f l ve  yearss subject t o  regulatory approval, Tho 
Polarls-Taku nlne produced some 230,000 oregold between 
1938 and 1951, bacon H i l l  Contul t lng have 8 s t l m t 8 d  
nsarv8s o f  244,420 tons gr rd i  ng 0.33 or .go1 d/ ton url ng 
a 0,15 Ot,pold/t Cutoff  9rId8 rnd I 6 ?to l l ln lng wldth, 

(FS-V)  
6OLO HILL P R O M  CORPLETED - Dr, Kuang I .  Lu, presldent 

o f  F o m s a  Resources Corp- 
oration, npor ted  the n r u l t s  o f  the 1988 exploration 
program on the 34 u n l t  Gold H i l l  Dropeev, 10 kn south 
o f  Nelson, B,C, W l o g l c a l  , geochemical and geophyslcal 
surveys covering about 60 knr o f  g r l d  were completed 
betwen mid-hy and mid-September t h i s  year, Colncident 
goocCnnlc81 and geophyslcal anomalies were I d e n t i f i e d  
runnlng the length o f  the 2 ~JII property, The anomalous 
b e l t  coincides w l th  a major f a u l t  s t ruc tum tha t  I n t e r  
sects the o l d  workings, 

Tmnchlng c r r r i e d  out t o  cut i n t o  the mInwaM-zed 
structure f r o m  surface returned channel sample assays up 
t o  0,732 ot,gold/ton over a t rue wldth o f  one meter. A 
d r l l l  program w l l l  begln imrd ia te ly ,  

The 601d HI11  property has a production record o f  2 
t e s t  shlpments o f  5 tons each I n  1903 a t  $2S/ton and 
$8O/ton; 107 tons shipped i n  1922 wlth an average grad8 
o f  2 oz,gold/t; and 12.5 tons shippad i n  1925 tha t  ran 
1,s oz,gold/t, Sanpllng done I n  1974 o f  the o l d  under- 
gmund worklngs by DOC, MltcW11, P.En9.r yIdd@d grades 
of up t o  0,53 or,gold/t over 3 wt8ru. Ik-samPl1n9 Of 

the Sam area by John b o x ,  B*SC*, I n  Hay 1988 returned 
0,445 or,  go1 d/ t , 

Formosa Resources can earn a 60% In terest  f n  the 
property from Golden Eye Mfnerals Ltd. f o r  cash payments 
Of S50,OOO and by spending $350,000 i n  exploratfon by 
153un91, and can earn a further 15% In terest  by cash 
p8mBnt Of S50,OOO and spendfng a fu r ther  $250,000 on 
the property by 153un92. The agreement t o  assign 
F O m m ' S  inter8St t o  Adds Resources and Technologies 
Corporation has been cancelled, 
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