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EXPLORATION UPME - Ronald HOD. Philp, president reports 

s t r lpp lng have exposed extensive n lnera l  showings a t  
Universal Tr ldent Indust r ies Ltd.'s gold property 
located a t  Doctor's Point on Harrison Lake, 144 km north 
o f  Vancouver, B.C., Universal Tt ldent  i s  earning 
I t s  51% i n t e m p t  fror a ( W Y - V )  by 
spending $2,500,000 on explorat lon w i th in  4 years. Plans 
are t o  spend $500,000 t o  $1,000,000 i n  the f i r s t  year. 

Numerous mineralized gold bearing velns and shears, 
accompanied by extensive brecclation, occur i n  three 
zones along a 2 km s t r l k e  length across the property. 
On the Main zone, where two' n lnera l i red  f racture zone 
velns have been exposed over 85 meters, wldths vary from 
0.5 t o  1.5 meters, wi th  grades o f  0.5 t o  1.0 or.gold 
per ton, including many multi-ounce gold assays. 

A 30 by 40 meter area has been cleared on the Pylon 
zone, which i s  800 meters t o  the northwest o f  the Main 
zone. Closely spaced quartz veins carry ing gold occur 
i n  an area o f  .Intense f rac tu r ing  whlch appears t o  be 
related t o  a , m j o r  northerfy-trending shear structure. 
The North zone, a fu r ther  400 meters northwest o f  the 
Pylon zone, contains mlnera l l ra t ion conslstent wl t h  t h a t  
o f  both the Main and Pylon zones. 

A diamond d r l l l  has arr ived on the property. and 
; w i t h i n  one week w i l l  begin 5,000 fee t  o f  d r i l l i n g .  
St r lpp ing and trenching continues. 

Previous exploratlon on the property by Rhyolite I n  
. .  *-€98,2 t o  ; ~ ~ 4 , e s t r b l l s h d  reserves I n  the Main zone o f  

3 @koaO* tons grrdlng 0.06 or.gold/t. (SEE 6cNL N0.204, 

tha t  s i x  weeks o f  trenchin9,and 

P.1, 0~.24,1988 FOR )1LICH DETAIL AND MAP HERLEAF). 

BM_GoLD( EO-V ,T; REOGF-Nardrq) 

EMS OF ACQUISTION AGREED - Rea Gold and Verdstone Gold 
Corporation each hold a So% 

i n te res t  I n  the 22,000 acres CK property located 43 kR 
northeast o f  Clearwater, and 140 km. nor th of Kamtoops, 
B.C. The property Includes Showings o f  r l n c  r i c h  
massive sulphides traced over a 20 km s t r i k e  length. 
D r i l l  i n fe r red  reserves are 1,643,000 tons. 

Glanv i l le  Management Ltd. has evaluated the 
properties o f  Verdstone Gold Corporation which are a 50% 
i n te res t  i n  the CK pro ject  and a 40% in te res t  i n  the 
Goldy property near Carmacks, Yukon, a t  $1,200,000. 
Based on t h i s  evaluation, Verdstone's directors have 
agreed t o  s e l l  these In terests  t o  Rea Gold and Rea Gold 
d i rectors  have agreed t o  buy these In terests  f o r  300,000 
treasury shares o f  Rea Gold valued a t  $3.43 per share 
and $50,000 cash, a l l  subject t o  regulatory author i t ies  
rppt"a1s. Verdstone w i l l  re ta in  a 1.25% net. smelter 
return royalty In terest  I n  the  CK property, which 

(VGC-V) 

M . r C f I O ( :  ~ ( M R O - V )  The new 
d m n 1 l r e d  zone on the I t k u t  River property, NW, B.E. 
48 up to 110 feet Wide, not 10 feet, as  was reported 
-8ardry In 6ctlL No. 217, P.2, lONov88. 

4 (MW-V) 
(GBW-V) 

ISKUT ASSAYS REPORTED 
88-1 104.0-108.9 4.9 ft 0,050 ' Murray Pezim, chair- 
-2 4Soe459oO 06 .037 'man of Delaware Res- 
88-3 271,3-273,6 2.3 .058 'ources Corp. reports 

308.7-309.7 1.0 .038 ' d r i l l l n g  assays from 
80- Showing: - ' the Isku t  River Jo in t  
8&6 295oS315.6 20.3 .323 'Venture project, 
b t t .  306.8-309.1 2.3 2,531 'located immediately 

~3800-44100 3.0 .111 'north o f  the SNIP 

1 20.1- lS.5 - :*: 9 
88-7 72.2- 85.3 13.1 0122 'depoSit, about 100 

.%I3 'rilles nor th o f  Stewart 

,703 "'betiieen Delaware, 324 08-3290'9- Z 2 i  0 
80-0 129.6-1$j+?~19.4- - ,a1 , ' p i c a n  Ore Ltd, and 

218.8-2g$*I)- 69.2 . , 2 ~ ' ' I n c ;  Delaware i s  the 
263o8-278.9 15.1 .920 'operator. 

1W10 131.9-144,4 12.5 .!&I a ' a t d e n  Band Resources 

1 ~ 1  , 265.7-269.0 3.3 2,116 ' D r i l l l n g  I n  1988 
8 d  269.0-272.3 3.3 1.017 ' to ta l led  5,773 fee t  I n  

88-9 212.3-2~!&!?~"%.9 ppb lO,~d*'ndles tested the Gorge 
88-16 521 7-5a7 3 - btf 5 
*exceeds ttm Iiaitr for atoaic 4 'centrat part of the 
absorption, fl r6 assay rechecks" 'property. The showing 
In p w r e s s .  ,,${;. i t u  - , 'consists o f  semi- 
~ ~ ~ ~ ~ ~ o o ~ o ~ o ~ o o ~ ~ ~ o ~ ~ ~ ~ ~ ~ o ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~  1 .  t o  mssfve 

u l iph lde n i n e m l f u t t o n ;  two :'ch$p ,maples here returned 
8Suys of 3.66 or.gold/ton over 3.3 fee t  and 4.86 02. 
gold/ t  over !&fqt. Two bQ1etr wbre d r l l l c d  in, the 
6n90r showlng and 3 on severa! coincldent geochen!crl, 
VLF-EM and aa$&tl&3anomallesJ fn the' northwest comer o f  
tRo propertyt ?+?Tty, showing ,faaturns semi-massive t o  
mSSlve sulphide and magnetite ~ i n e r r l l r a t i o n  i n  shearad 
wile v o ~ c r n f ; d ~ ! " t ~ ~ l e s  88-4 " h d  ' 88-5 d i d  not f ie ld  
r l g n l f i c a n t  results, 

420,0-424,9 4.9 ppb 10,000*'10 holes. Five d r ' l l l  

oFq6# '',showlng i n  the vs,t- 

In te res t  Is valued a t  $120,000. P% 



(HLB-1) 
7 W T S  LOCATED FOR - Seven d r l l l  target hrve been 
1989 DRILL PROGRAM l d e n t l f l e d  on the W t .  Slocorrb 

roperty 65 km nor theasr  o f  
toodoggbne River, B.C. ,‘f H I  11 sborough Resources L I n l  fed: 

, The 1988 f l r ld*progran Included a l rbome magnetic 
#d VLF geophyslcal surveys, stream sedlment samplng, 
sol1 tamping, wlth r ldge-cmst Rapping and some deta l led 
cMnnel sampling. This work was carr led out under the 
d l n c t i o n  o f  Derry, Mlchener, Booth 6 Wahl. 

Strongly sulphldlred gossans up t o  12 meters th lck  
and rssolcated with skarn development were encountered. 
l l though st l l l  In ear ly  stages o f  explortlon, assays are 
)+arising, wl th  up t o  10% r l n c  and assoclated 0.05% 
copper and 0.1 oz.gold/ton. Numerous seepage anomalies 
r l t h  fl as low as 3.5 o u t l i n e  many o f  the target  areas. 

A follow-up program f o r  the sUlRer o f  1989 I s  being 
p’l8med and i s  expected t o  Involve 5,000 m t e r s  o f  d r i l l -  
In#, Rapping, as wel l  as sampllng and geocheafstry. 

:”’ 6eorge Vooro, presldent sald Hillsborough’s 
p r inc ip le  a c t i v l t y  I s  I t s  rap ld ly  growing Canadaln Mine 
k y e l @ p m n t  D i  v i  slon, which provides englneerlng, 
~or r t r rc t lng ,  constructlon, and related servlces t o  the 
mlr lng industry. 

I 

u r n  xu2 
‘ Revenue $26,902,000 $18,010,000 

600 , 000 
392,000 

fxpenses 24 , 300,000 17 , 410,000 
t -  

1- 
Operating Income 2 , 602,000 

b m l n g s  Per Share 31t - 6 t  
Ikt Income 1,411,M)o 

Incrersed eamlngs are a t t r lbu ted  t o  a s lgn l f icanf  
lc(198se~ i n  the v o l w  o f  buslness ttrnSWt8d, together 
r 1 t h ’ ~ p l n r  I n  p roduc t lv l t y  compand to the p r l o r  perlod. 

140 i l l ts  northIgqf pr ince George, B.C. Under an agree- 
mt wlth Gold C6p Inc. and Noranda, Black Swan can earn 
8 55s Interest:; bye*$pendlng $800,000 ‘on exploratlon iover 
30 mnths. Four o f  the f l v e  holes d r i l l e d  I n  tpe.  new 
dlscovery 86m. e l l e d  th&+&’*Mst - zone, Intersected 
8 l m l f l c r n t  mtnera l i ta t lonB resul ts  above. (Sf€‘ ,GCwL i’ 

b.212 and NO.206 f o r  pnv lous  d r l l l l n g  results). 

--* 

I 

I 

4 (1KS-V) 
JPME - lucky Seven Explorr t lon Ltd, hrs c r r r l e d  out 8 

trenching program followed by dlamond d r l l l l n g  
m I t s  Yhite Elephant property, 24 lcln SW o f  Vernon, B.C. 
rhme o f  the s i x  holes d r i l l e d  Intersected su l f lde  b e a r  
Ing veln quartz, s lml lar  t o  the wrk lngs  I n  the old mlne, 
but f a i l e d  t o  show any s lgn l f l can t  gold o r  s l l v e r  values. 

The company Is proceedlng t o  work on Its Eli  property 
,n Vancouver Island, B.C. where past sampling has retum- 
ed values of: 0.05 02. gold/ton; 4.86 or.sllver/t; 0.22% 
copper; 7.22% lead; and 10.9% rlnc over 2.13 meters. 

Ron Hunts has reslgned as 8 d l n c t o r .  

‘ ( C C w )  :.: ” (CLP-V) 
CALPlNE INCRUSES INEREST IN (JIC PROPERTY 

I’ Canarc Resource Carp. has granted an optlon t o  
sJnc. t o  earn I 16 2/3X Interest ,  net  
‘s 50% In terest  I n  the GNC property near 
Calplne already holds a 50% Interest. 

ty consists o f  72, claim unlts competely 
Eskay Creek pro ject  o f  Calplne Resources 

(5QJ):and Consolidated S t l  klne Sf lver  (50%). 
i;~’yC81plne~ has committed t o  spend $300,000 i n  explor- 

r t f * e - o n w , t h  6NC property I n  1989 and has the opt ion t o  
f d V t o  productlon. A f t e r  Calplne recovers t h e l r  costs 
fm production, Crnarc w l l l  mcelve 33 1/3X of a l l  
mfMr8’1 production frwr the clalns. 

The GNC c la lns TncTudlng one f rac t ion  that  appears 
%gut ‘ @cross tha 21‘ zone adjrcent t o  Calplne’s hlgh 
#rrd; hole DOH C88-6: 96.5 ft, o f  0.73 ot.gold/ton. 

~ j $ + w a ~ e  acquired$helr 50% In te res t  I n  the GNC 
$50,000 cash, 200,000 shares and a 2% NSR, 
gulrpry approvat . I 

h% b d f p r d  ,d* 1 C ~ k 8 ,  presldeqt $reported tha t  assays 
am!wfm.  6. hole$; r r c e n t l y  d r i l l e d  01) tlHcColorbo 
d& S f e r n  COUntYm C811fOm180 

m ( l N 6 - V )  reported r tsuys 
from the recent ly competed d r l l l l n g  progrrn on the 
Waratah prodect In the I t k u t  River 8 r e b  NY B.C.. 
Anomalous values were encountered I n  eleven o f  f l f teen  
holes dr i l led .  The best ln tersect lon was on the No.7 
veln t h e m  H88-36 returned 0,226 or.gold/ton, 0.25 02, 
s l l v e r / t  and O.lbX copper over 1.3 ~ t e r s .  D r i l l i n g  o f  
mothor  3,000 fee t  hrs started. 


