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PROOLRTI VALUATION REPORTED - Prospectors Atmy% Coo 

Ltd. has recelved an 
Independ@)t vr luat lon report from Ross Glanvllle Wanage- 
m t  L t d X o f  the Anyox alneral properties 160 km north 
o f  PrtndfRupert,  6.C.' a t  tidewater. Prospectors can 
earn %%'m +interest iifron Coninco Ltd. by spending 
$ 3 # ~ D o o o D  o f  Mtch $1,700,000 has been spent t o  date. 
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* -h6ed on the potentla1 reserves above, the 
wIwtl6 'report calculates a pre-tax net present value 
Of $1O,OOb,OOO with a net after-tax re turn per year o f  
$5D6obooo* a t  $1.00 per 1b.copper. A t  $1.25 per 
1b.copper the ffgures are $54,000,000 and $12~700~000~  
ThlS valrfation wy be updated when Cmlnco's raport on 
the 1988 work program becomes avallable. 

Prospectors has dropped the optlon t o  earn a 40% o f  
fsw Resources Canada's Eaglehead property I n  the Oeau 
lake area o f  B.C.. and a 51% In terest  In the O'Conner 
Rlwr property near Chillcat Past In WW B.C. 

The cmpany I s  n8gotlating f o r  a p r l v r to  pta-nt 
o f  $1,3OODOO0 t o  flnrnce tha balanco o f  fund# nqulrud 
t o  comptete the 40% eam-In on the Anyox j o i n t  venture. 
A prlvate placement o f  10,870 shares a t  23C per share 
for $2,500 has been arranged. 

The company's of f ice has been mved t o  429 - 470 
Granvil le Street, Vancouver, B.C. -.. 

The I S 8  exploratlon by Mlkado Resources on the 
Rt.Teqhman property, 60 N e t  southeast o f  Rowl~toke~ 
$.Cog consltted p r l w r l l y  25,135 feet  o f  diamond d r l l l l n g  
Ircludlng a serles o f  holes on the Abbott mplac-nt 
stjmb, tlCIIch lndlcated a 500 foot s t r l ke  length, about a 
1s foot  rrldth and a mxlmu depth o f  300 feet or an 
8wtrge depth o f  150 feet. An englneerlng evalwtlon 
@nd mswve cr lcu la t lo  presently undermry t o  prepare 
a4rlng and production ns tot..) 1989. The Important 

drlll holes I n  t h e 9 b t t  tone are reported i n  the 

kwrkr to the I-Dlckenmn Mine? '.Sllvrm *dlvlslon a t  
$Won) 8.c. ~ r u c e s s q ~ ' ~ '  k n i n h r  o f  t h i " - o n  Is 
mkd to k c a p l ~ ~ $ y J m c ~ .  Mlka'do m g o t i r t e d  8 

o b t 8  b81OW0 
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A t O t r ' l ~ 4 f z , ' 9 , ~  tons O f  Om 18 Stock- 
<whf& hl1 k shlppd by-th6 end O f  

T m e r  Enwar, which holds a 30% working l n tems t  
tr the Mt. Temp1-n property, has cmro l ld r ted  I t s  
W n S  on the h S l S  o f  f l v e  o l d  shams f o r  on8 new sham 
and changed i t s  nam t o  601den Arch Resources. On July 
31J988 there we- 7,547,112 pre-conrolldated shams 
gssw a d  I workha cro l ta l  da f lc f t  o f  $11214010 
Goldon Arch has negotiated a prlvatc, p l r c m n t  o f  
~ , o O O  shares at 506 r)llch awaits mgulatory approval 
and relisting o f  the shares.-COMTIWD Cm PA= Two- 
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CONTINUED FROM PAGE ONE - Mikado Resources holds a 70% 

in te res t  i n  the property and 
recent ly negotlated a flow-through financing o f  166,667 
shares a t  $1.20 f r o m  NIM-1988 f o r  fu r ther  exploration 
and has received regulatory approval f o r  a pr ivate place- 
ment of 200,000 flow-through shares a t  $1.50 each t o  6 
placees . Mikado Resources has arranged a p r l  vate place- 
ment of a minimum o f  41,667 and a maximum o'f 583,334 
f l o w t h r u  ths. a t  $1.20 per sh. wl th placee I h J f O r t  1988 
L Co. Ltd. Partnership. The exact amount o f  t h i s  plrce- 
Rlent w l l l  be determlned by the Maufort partnershlp rt 
the l a s t  c loslng o f  I t s  proposed Issue on the basis o f  
the number of u n l t r  sold under the Partnershlp's amended 
prospectus presently being f i l e d .  This pr lvate placement 
It I n  l i e u  of and not i n  addl t lon t o  the placement o f  
f low-thru shs. t o  a maxlmum amount o f  $1,000,000 a t  
$1.39 per sh. as announced by Mlkado on 3Feb88 and 
confirmed on 133un88, which has been cancelled by mutual 
consent. (GCNL 119(88)p.3 refers).  

Mlkado and Turner have also completed the sale of a 
50% working In te res t  I n  the Red Elephant gold pmspect 
group o f  claims about 3 mlles NE fm the Abbott tone, 
t o  Roper Resources Inc. Roper pald $30.000 and Issued 
550,000 shares, 385,000 shares t o  Hlkado and 165,000 
shares t o  Turner. Mikado reta ins a 35% In te res t  and 
Golden Arch/Tumer reta ins 15% In te res t  i n  the property. 

During 1988, 3 W e s  o f  access w a d  were completed 
f r o m  the Abbott workings t o  the Red Elephant workings. 
I n  an o l d  tunnel, 80 fee t  I n  elevat ion below the surface 
outcrop a t  the c o l l a r  o f  the 70 foo t  deep Shaft, grab 
samples carr led values o f  0.345, 0.064 and 0.178 02. 

goId/t. The shaf t  was sunk I n  1926 and 1927 and i s  
reported to carry  gold n lnera l l za t lon  t o  the bottom. A t  
120 f e e t  nor th  o f  the shaft, chip sampllng over a 9 foot 
width assayed 0.756 oz.gold/t, 1.28% copper. A t  163 
feet nor th  o f  the shaft, honeycomb m t e r l a l  over a 5 
foot width ran 0,902 or.gold/t. A t  244 fee t  north I n  
w l a c h i t e  stained p h y l l i t c s  a chip sample over 5 feet 
ran 0.66 oz.gold/t and 3.35% copper. I n  a surface 
trench a t  4,600 feet clevatlon, 250 feet  t o  the north o f  
the outcrop the 20ne i s  6 t o  16 foo t  wlde. A t  455 feet 
north of the shaft, sampling I n  1983 i s  reported t o  have 
assayed 1.8 oz.gold/t., Grab samples from a stockpl le 
ran 0.902 and 0.114 or.gold/t, A bulk sample taken i n  
t.M shaft t returned values o f  0.745, 1.83, 3.18, 2.18, 
1;30 and 1.10 or.gold/t;' The bulk sample represents a 
d d t h  of 4 fea t  on the nor th  wall o f  the shaft and has 
am ~ w W 0  of 1.72 oz.gold/t wl th  a value o f  about $840 

per ton, This zone has 8 s t r l k e  length i n  excess o f  250 
feet rnd f s  open I n  three dlrectlons. Wldths o f  up t o  
16 fee t  have been exposed I n  the trenches. 

The average of 11 samples taken from the south end 
o f  the gold - copper zone was 2.44 oz.gold/t. The next 
phase of exploration w i l l  include addl t ional  trenching, 
and sampling followed by d r i l l i n g .  

I n  June 1987, Hikado acqulred a 100% in te res t  i n  a 
block of 60 claims on the Adams Plateau, three miles t o  
the northrest  o f  and along s t r l k e  wl th  the Rea-Hinnova 
a t o w n  s i lver ,  lead, z lnc deposlt scheduled t o  m r c h  
production I n  the second quarter o f  1989, A program o f  
l i n e  cutt ing,  s o i l  sampllng and geological mapping has 
been phnned f o r  1988. 

ton per dry terd-zinc concentrating p lant  a t  Alnsworth, 
B.C i n  prr tnershlp w l  t h  Dragoon Resources Limited. 
Hlkado has applied to  the B.C. Supreme Court t o  have a 
t rustee rppofnted t o  s e l l  the p lant  and have the 
proceeds div ided 50-50 p r i o r  t o  Dec.31,1988. 

Mikado Resources holds 8 50% In terest  I n  the 150 
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