
rOlU6A RESOORCES LTD. (WR-V) 
MILLING UNDERWAY DESIGNED TO DEFINE HIGHER GRAD€ CORE 

Shares o f  b raga  Resources Ltd. started trading 

I Nov. 21, 1988, on the Vancouver Stock Exchange f o l  lowing 
the sale o f  850,000 shares a t  40g each, Including a 
igreenshoe optlon on 150,000 shares, plus 300.000 flow- 
(through shares a t  SO# each from an amended prospectus 
e f f e c t i v e  Oct.20,.498(). Following th l s  funding the 
'company has 3,210,000 shares issued including 750,000 
:shares I n  escrow. k r a g a  holds an option fmn BP-Utah 
Mines Ltd. t o  acquire a 45% interest  I n  the Jxpo property 

:covering 526 elalms, 42 square miles, on northern 
$&ouver Island, B.Cv by spending $2,700,000 on explor- 
'atlon over seven years. (SEE PROPERTY LOCATION HAP 
OVERLEAF). The Expo property i s  located a few mlles 

4 

west o f  the BHP-Utah Island Copper Mine, which produces 
60,000 oz.go1d and 60 tons o f  copper annually. The 

S; property i s  crossed by a number o f  logglng roads that 
' provide good exploration access. Since 1967, BHP-Utah 

! 
has spent i n  excess o f  $5,000,000 on the exploration o f  

, the Expo property and has developed several copper, 
j mlybdeunm and gold deposlts. One o f  these i s  the 
;Hushamu deposlt, which has a d r i l l  indicated mlnaable 
; reserve o f  about 100,000,000 tons gradlng 0.321 copper, 
! 0.000% Eb, and 0.012 oz.gold/ton. D r i l l i n g  was done on 
i 400 foot  centres and closer spaced d r i l l  lng now underway 
IS mtlc ipa ted  t o  develop a lower tonnage but hlpher t ! grade copper-gold deposi t I n  the western end of the 

! dlrcovery. Utah's exploration idmtiflrd the potent181 
i for e p i t h e m l  hot sprlng gold deposlts on the property. 
The geology of the area i s  8 1 ~ 0  favourable 8s a host f o r  
skarn deposlts. Crew Natural Resources i s  explorlng a 
copper-gold property wi th in the Expo property area, see 
seperate story on page three o f  t h i s  News Letter. 

)loraga also holds an optlon t o  acquire a 100% 
in te res t  i n  the former gold producing House property, 45 
r l l e r  northeast of ~ a l e l ~ h ,  North Carollna. In 1953. th. 
House family began an open-pit mining operation on a 15 
foot  wide quartz vein wi th in t he i r  49 acre t rac t  o f  land. 
The mlne produced 1,800 ounces gold froa 3,000 tons of 
ore grading 0.82 or.gold/t, 0.75 or.sllver/ton. Ru 
trend o f  the veln has been traced by airborne reconnalst- 
ance f o r  1,000 feet and i s  t o  be fur ther  explored. 

bngement of Ibraga i s  provided by Waurlce Young, 
presldent, formerly exploration manager f o r  Utah during 
the dlscovery of Island Copper and the developent o f  
Escondi ta, Chi le. Other directors are: Ron H.OsPhllp, 
O.Y.R.Fraser, P.J.Furlong, Ruth Dit to. A recent addlton 
to the management i s  Gordon Keevll, f o m r l y  president 
o f  lkramco Mning, rho w i l l  asslst i n  direct ion tb 
exploration progran. 

ASIA-PACIFIC RESOURCES LTD. ( A N - V )  
CANADIAN CREY ENERGY COW. (KNC-V) 
CREY NATURAL RESOURCES LTD. (CUT-V) 

PRIVATE PLACEMENTS AND A - Asia-Pacific Resources Ltd. 
CHANGE OF CONTROL REPORTED reports that i t s  major 

shareholder, A1 pine 
Securities, has agreed to  subscribe to  a p k t a t e  place- 
ment o f  5,000,000 unl t s  a t  301 per unl t for proceeds of 
$1,500,000. Each u n i t  I s  comprised o f  1 share and 1 
vr r ran t  exercisable f o r  12 months a t  70t per share. 

Asia-Paciflc has arranged t o  make an $860,000 
pr ivate placement i n  Canadian Crew Energy Corp. o f  
400,000 uni ts  a t  $2.15 per unit ;  each un i t  consisting o f  
1 share and 1 warrant exercisable a t  $2.50 f o r  12 months. 

Asia-Paci f l c  has a1 so agreed t o  the private place- 
mt purchase o f  1,120,000 unl ts  o f  Crew Natural 
k tources  Inc. a t  751 each' f o r  a cost o f  $840,000. Each 
mtt cosrprlses 1 share and 1 warrant exercisable f o r  12 
m t h s  a t  75 i  per share. The coapany has also arranged 
to purchase another 1,800,000 shares o f  Crew Natural 
Chsources f roar the present control 1 ing shareholders i n 
exchange f o r  3,600,000 shares o f  Asia-Pacific, subject 
to shareholder and regulatory approval. Both trans- 
u t l o n s  w i l l  resul t  i n  Asia-Pacific holding 44.5% o f  the 
Issued shares o f  Crew Natural Resources. 

Asia-Pacific has also agreed t o  enter I n to  a j o l n t  
venture t o  earn a 50% interest  i n  the Red Dog property, 
8 porpyry copper-go1 d exploratlon project 1 oca ted a t  the 
northern end o f  Vancouver Island. 8.L by paying $35,000 
W spending $4,000,080 I n  two stages. (SEE ALSO HAP 
OVERLEAF P A )  Crew Natural Resources owns 1001: o f  the 
project, subject t o  a 3% net s-1 t e r  royalty. The Red 
b g  project has preliminary d r i l l  indicated reserves o f  
70,000,000 tons o f  ore grading about 0.61: copper 
~ l v a l e n t .  A report on the 1988 d r l l l l n g  progran I s  
expected shortly. 



MORAGA RESOURCES LTD. 

EXPO PROJECT 



MoRAEX M1WRAl.s INC. ( N W V )  
CIWOLA GOLD - Brian 0. Falrbank, president reports 
CAW UPDATE progress on the projects of Noramex 

Minerals Inc. The Blackbear claims are 
located on the Sandsplt Fault, 4 kms SE o f  the Cinola - 
#old ore body, Queen Charlotte Islands, B.C. Noramex 
k s  optioned the property t o  UWEX Inc. who i n i t i a t e d  a 
geophysical program i n  October. UCEX must spend 
$100,000 over two years t o  earn a 50% working Interest.  

Phase . I f i e l d  work conprlsed o f  property wide 
geology, geochem and geophysics was completed i n  October 
at a cost o f  $125,000 on the Yanda/Shella project. The 
property adjoins the Clnola property t o  the northwest. A 
s t rongly  anomalous zone measuring 400 x 700 meters i s  
lndica ted i n  induced po la r i  zat lon and magnetic surveys. 
A three hol e d r i  11 lng  . progrm has been recorrwnded. 

On the Juskatla project, Noruwx I n  1988 performed 
reconnaissance napping, prospecting and magnetic surveys 
over a 200 u n i t  block o f  contiguous claims northwest o f  
the Cinola Gold property. This work i den t i f i ed  the B i rd  
Lake, Wonder and four other target  zones I n  low l y i ng  
areas under1 a i n  by geology and faul t structures favour- 
able for gold mineral izatlon. Noramex plans winter 
geogphysical surveys i n  conjunction w i th  d r i l l  i ng  and i s  
seeking f 1 ow- through partners t o  fund the program. 

Cream S i  1 ver Mines Limited I s  continuing exploration 
a t  Noramex's Root property, Nelson, B.C. I n  additlon, 
Noramex i s  f i na l i z i ng  agreements t o  un i t i ze  the Bunce 
pro ject  lands w i th  Santa Fe lands and f o r  f inancing 
fu r ther  development work i n  Nevada. 

OIL CITY LUMICAIITS LIMITfD(0CL-V) reports the 
acquis i t ion o f  a 100% in te res t  I n  a 50 claim block 
property i n  the N h i t m n  Creek gold b e l t  near Vernon, 
B.C. The property, known as the Ruby & Blaze c l a t r r ,  - 
were ~urchased f r o m  bcDonald 601d Corp. f o r  100.000 
shares, subject t o  a 2% net  smelter return, 011 CI ty  
has agreed t o  pay a f lnders fee o f  10,000 shares. 


