
~ C O R W C f I M ( : 1 ~  IIK, (MI-V) 
hole No.88-83 In tersected 10 fwt o f  0,6 or,gold/ton and 

m E S  _LIPI(ADL-V) has agreed t o  a a c q u i n  a 
100% i n t e r e s t  i n  the SKI 1, 2, and 3 clairns, 58 ml les 
NNY of Stewart. B.C. from ARC Resource Group Ltd. by - -- .-. - . - - - . - - - - 

making a c a s h p a p e n t  o f  $25.000. i ssu ing  200,000 shares 
i n  stages. spending 1125.000 on exp lora t ion i n  1989. 
subject  t o  a 2% net  smelter r o y a l t y  payable t o  ARC. The 

property surrounds the northern po r t i on  o f  the Eskay 
C m k  p ro jec t  of Cal p ine Resources lncorpora ted and 
Consol l d r t e d  St1 k ine Sf  1 ver Ltd. 

DRILL RIG-MOBILIZED - calpine Resources Incorporated 
repor ts  t h a t  a Longyear 38 d r i l l  

r ig 'capable of d r i l l l n g  t o  a depth o f  2,000 f e e t  has been 
mobi l ized t o  the 21 Zone discovery a t  the - Eskay Creek 
p ro jec t  about 60 mi les  nor th  o f  Stewart, B.C. The f i r&  
hole, CA88-7, w i l l  t e s t  the 21 Zone about 80 fee t  down 
d i p  from CA88-6, which averaged 0.73 oz.gold/ton over 
96.5 feet .  Calpine intends t o  d r i l l  through the winter 
w i th  d r i l l  serv lc lng done by snownobile. Calpine and 
Consolidated S t i  k ine Si l v e r  Ltd. each have 50% interests.  

(GVA-V,T) 
TODD CREEK ASSAYS RECEIVED - Murray Pezim, chairman 

reports tha t  Golden Nevada 
Resources Inc. has received a l l  assays f o r  the l a t e s t  
phase o f  d r i l l i n g  on the Todd Creek pro jec t  28 mi les 
nor th  o f  Stewart, B o C o  Golden Nevada has an optfon t o  
earn a 50% i n t e r e s t  i n  the property from the p ro jec t  
operator, Noranda E x p l ~ r a t l o ~  Company, A t o t a l  of 13,903 
f e e t  o f  d r i l l i n g  i n  40 holes was d i rec ted a t  the South, 
North and newly discovered F a l l  Creek zones dur ing 1988. 
SEE SUmARY ASSAY TABLE OVERLEAF P.2. 

The South zone has been traced by t renching and 
d r i l l i n g  over a s t r i k e  length o f  1,400 fee t  and has been 
d r i l l e d  t o  a depth o f  525 feet ;  i t  remains opes a t  depth 
and along Str ike.  

The North zone l i e s  some 3 mi les nor th  of the  South 
zone. Eleven holes have tested the zone a s t r i  ke length 
o f  500 feet. Surface mapping ind icates the zone extends 
a fur ther  800 f e e t  t o  the southeast. 

The F a l l  Creek zone i s  centered roughly 1.6CO feet  
south of the North 2 ~ e .  This discovery resu l ted from 
s o i l  sampling, which ou t l i ned  an anomaly about 660 feet 
wide and 1,000 fee t  along s t r ike .  Four holes d r i l l e d  
tw Induced pol a r i  za t ion conductors w i th in  the anomaly. 

Explorat ion w i l l  continue on the above zones i n  the 
l a t e  spr ing of 1989. 



South Zone 

Forth Zone 
NTC88-22 

152.6-162.4 9.8 
182.1-182.4 1.3 
248.9-259.2 10.3 
319.4-332.4 13.0 
441.8-448.5 6.7 
516.4-530.4 14.0 
83.0-103.3 20.3 

13206-146.5 . 13.9 
253.0-279.7 26.7 
165.0-172.9 7.9 
200.0-222.6 14.6 
367.5-370.4 2.9 
261.5-267.2 5 . 7  
No significant results 
132.1~135.0 
161.7-172.7 
249.4-287.8 

including 
249.4-256.1 
260.0-286.1 

No significant 
358.6-388.1 

including 
368.1-372.2 

492.2-496.8 
336.2-340.6 

98.4-137.6 
including 
118.1-137.6 

276.3-279.6 
169.0-182.8 
277.6-306.8 

including 
277.6-280.9 

173.2-232.1 
including 
226.4-232.1 

146.8-150.1 
55.4-66.9 
81.7-84.6 

255.9-265.8 



A 20,000 foot  d r l l l  program designed t o  indicate 
the extent o f  the newly discovered MBX bulk tonnage 
gold-copper deposit b s  started on the W t ,  Ml l l igan 
property located 45 km west o f  Mackenzie, 180 km north 
o f  Prince George, B,C. Two r i gs  w f l l  d r i l l  holes on a 
100 meter grid, The work has been estimated t o  cost 
$1,200,000 and w i l l  include preliminary neta l lurg ica l  
and englnearing studies, A recently completed d r i l l  
program indicates that  the property has the potent ial  t o  
develop i n to  a 150,000 t o  200.000 ounce per year gold 
producer, plus sign1 f 1 cant copper, The property has 
good road access, no Ident i f led  environ~mntal problHS, 
e lec t r i c  powsr, highways and railway services a t  both 
H8ckenzie and Fort St,Jams, 

United Lincoln Resources has a 70% working in terest  
i n  the property and I s  operator with BP Resources Canada 
Limited b l d l n g  a 30% working interest, Continental 
Gold Corp. oms 64% o f  the issued shares o f  United 
Lincoln, 

The HBX porphyry zone i s  I n  al tered volcanic mck 
rdJrcemt to an a l k r l l ne  stock, A geological inventory 
suggested by 31 WQ diamond d r i l l  holes indicates 
20,000,000 tons I n  the 0.02 t o  0.04 oz,gold per -€on 
rrnge and 0.30 t o  0.50% copper range, (SEE TABLES OVER 
LEAF FOR DETAIL OF THE 31 DRILL HOLES,) An induced 
po1rrizrtlorr and magnetometer survey indicate the zone 
I s  op8n i n  a l l  directions, Gold and copper geochenical 
rnomal les  am extensive throughout the property, This 
prognn could k followsd by work leading t o  8 

feast b l l  i t 3  study, 



INTERVAL LENGTH CU AU 
HOLE 

DDH 87-12 
uun w-l:, 
DDH 87-14 

(feet1 /feet1 
18.0 - 290-7 272.7 
20.0 - 344.4 324m4 
16,l - 45.9 29.8 
324.7 - 337m2 12.5 
4403 - 328.0 283m7 
l8.O - 317.8 299m8 
20.0 - 300.1 280.1 
20.0 - 42.6 22.6 
42.6 - 119.4 76.8 
119.4 - 300.1 180.7 
lost in overburden 
62.0 - 329.9 267m9 
40.0 - 349.9 309.9 
40.0 - 98.4 58,4 
98.4 - 349.9 251.5 
44.3 - 173m8 129-5 
173.8 - 244.7 70m9 
244.7 - 316.5 71.8 
-24.0 - 329.9 305m9 
24.0 - 100.4 156 4 
180.4 - 329.9 149*5 
14.8 - 328.0 313.2 

123.0 108e2 - '226.3 103 . 3 
22 .3' - 262.4 36.1 
262.4 .- 328.0 65.6 
51.0 - 336.1 285.1 
84.0 a 334.1 250.1 
84.0 - 266.3 182.3 

266.3 - 334.1 67.8 
185.1 - 755.'3 570.2 
185.1 - 400.18 215.7 
400.8 - 455.2 54.4 
455.2 - 755.3 300.1 
108.0 - 33572 227.2 
108.0 - 222.0 114.0 
222.0 - 323.3 101.3 
323.3 - 335.2 11e9 
80.0 - 347.2 267.2 
80.0 - 300.5 220.5 
300.5 - 347.2 46.7 
64.0 - 372.0 308.0 
64.0 - 110.0 46.0 
llOoO - 197.3 87m3 
197.3 - 372.0 174.7 

uun BU-24 
ULlH U t l - 2 3  

DDH 88-26 
( including) 

DDH 88-27 
DDH 88-29 
DDH 88-30 
(including) 

Om49 0,018 
0.34 omoll 
0.52 0,020 
Om79 Om027 

post mineral dyke 
0.37 0,016 
Om13 0.012 
Om13 0,007 
0.13 OmO17 
0m43 OeO15 
Om61 0.024 
0.36 00020 

post mineral dyke 
0.62 0.031 
0.19 0 . 077 
0.15 0,059 
0.12 0.075 
0.23 0.018 
0.28 0.023 
Oe10 0.019 
0020 0,024 
0.42 0.025 
0.13 00021 
0.16 0.026 
0.09 0.014 
0.22 9.031 
0.16 0,043 
0.17 Q.050 . 
0.10 0.010 
0. 18 0.021 
0.15 0.019 
om11 0.011 
0.22 0.026 

DDH 88-31 

. . -  

DDH 88-32 
( f ncluding) 

DDH 88-39 
(including) 

Dun 88-40 
DDH 88-41 
(including) 

DDH 88-42 
(including) 

DDH 88-43 
(including) 

DDH 88-44 
(including) 

DDH 88-45 
(including) 

DDH 88-46 14.0 - 280.1 266.1 0.11 0,008 

DDH 88-47 10.0 - 295.2  285.2  Om16 0.010 

DDH 88-48 55.0 - 348.1 293,l 0.41 0.022 
(including) 55.0 - 183.9 128.9 0 . 3 0  0,024 

183.9 - 260.0 76.1 0.45 0.020 
260.0 - 348.1 88.1 0.55 0.020 

DDH 88-49 65.0 - 336.5 271.5 0.35 0,017 
(including) 65.0 - 298.8 233.8 0.38 0.018 

298.8 - 336.5 37.7 0.19 O 012 

DDH 88-51 

DDH 88-52 

DDH 88-53 26.2 - 142.7 116.5 0.17 0.014 
DDH 88-54 2 4 1 . 1  - 324.7 83.6 0.40 0.027 

DDH 88-55 

DDH 88-56 

DDH 88-60 43.0 - 503.0 460.0 0.36 0.047 
(including) 43.0 - 177.1 134.1 0.20 Om030 

177.1 - 252.5 75.4 Om41 0,023 
252.5 - 503.0 250.5 0.52 0.063 


