
6#0 m R l V  EST IMTED properties of Banbury 6o1d 
Mlnw Ltd. r Hodley, 

B.C., Cbrandr E x p l o n t l m  Exploratlolr Capany can earn 
S I X  I n t e n s t  by spmdlng $3,000,000 W o r n  31Dec89. 
bnbury pmsldent Douglas A, b u a r  reports k l n g  advlsod 
that Noranda have spent $1,1201112 up t o  31Dec87. b t  
of these f d s  wm dlmcted towards the dlscovery of r 
krl k t o n ~ g e  deposl t mlneab'le by open p l t  mthods. 

bran& have statod that the l r  p r e l l m l ~ r y  f l g u m  
on the horth contact zone are approximate slnce d r f l l  
hole and sample denslty 1s lnsuf f lc lent  t o  deflno 
grade/tmnage par rwter t  w l  t h  conf ldmce. Durlng 
and b r M  on 7 d r l l l  ho1e0, 1,686,534 t m ~  o f  w k  
grading 0.06 ot,gold/ton wre deltnmted. Hlnorr1ltr- 
tfon had a very u i 6  range o f  v r l w s  d l c h  vrrled fm 
background to  25A9 ot.gold/t, uncut. Ourlng 1987, @ad 
based on only 5 d r l l l  holes, a further block o f  t)n 
north contact zone w s  est lmted to  hold 2,292,804 tons 
grading 0,04 oz,gold/t, Grades tern mn corrslsknt l n  
th is  zone, and varled from background to O,71 oz.gdd/t. 
The south contact underground zone, uhlch bnbury ex- 
p l o d  extensl vet y k f o n  grantlng an optlon t o  Nowndr, 
I s  now deemed t o  contaln 176,369 tons grrdlng 0.32 or. 
gold/ t comprising proven, probable and possl ble tonnage. 

Total contained gold I n  the 3 zones 1s est l r r t8d I n  
the 225,000 to  250,000 ounce range. A t  prrsent gold 
prlces, thIs sugg8sts gross gold v r l w s  between Cdn, 
~120,000,000 and $133m000~000e 

Addltlon81 r n a s  o f  lnte- hrve c o n  t o  l l g h t  
through a trenching program and through g e o c l m l u l  
~ l y s i s ,  A l l  a m l t  further cntplomtton. Mrk d l 1  
nrurr orr tho property t h l r  mason, 


