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VANCOUVER ISLAND QROnltn #AL - Curron 3, k F m l y r  
ENTAILS SPENDING $7,100,000 president o f  Wsqul to 

Consolldatod 6 d d  W n m  
Llmlted mnounces an agmamt  *ruby Lyon bk )I(- 
L t d ,  can acqulm hal f  o f  Mosquito's In tens t  I n  tk 
t l t tas, mlnlng and mll l tng 1nsk1latlons and m h l -  
t i t l e s  to  the f o m r  Island b w r t r l n  ~ 0 1 d  r l rw  ~ l r  
Dunmn OR Vancouvar Island, 8,C,, subjwt to - l a w  
approval o f  the tern. 

TO acqutra tho ~d Interest, ~ p n  L a b  rr t  
caqleto a $6,000,000 enplorrtlon program as p rug l rd  )I, 
Kllbom m d  Associates I n  ~ol laborat lon with th mlrlng 
mglnoort and geologist o f  ksqulto, A l m  o f  tho p m g m  
1s to  estrbllsh a mlatloq kt- the Au ru  ~ l w r ~  
o f  th Island Mount8ln lne, M l ch  produced 559.m 
omus  o f  gold from 1,245, 1 55 tonnes, and the M l n  bod 
llaestone of  Uosq~lto, Ihlch produced 34,000 ounce8 hf 
*Id fr# 87,000 tW8S of 0-0 Both of  thS8 
k r r l n g  l lustones a n  present on the property, 

The work lncludes drlvlng a 3,200-foot r d l t  th- 
tho stratlgraphy to m c h  r f o r u r  d r l f t  o f  the I s l u l  
hun t r l n  mlne, explorrtrry d r l f t l ng  1n tha 
ltmestanes and dr l l l lng.  The $7,400,000 budget w l l l  k 
f l n m c d  f l r s t  by bsqul to as to  $1,400,000 and t)m by 
Lprr L8ka 8s t o  $6,000,000, A p r o d u c t l ~  f8WIbII f t# 
study 1s plannod for the sprlng of  1989, 

A finder's fm of  3% of  th8 value to  k -1- 18 
p8y8bl8 to Canarim Inves-t Corporrtlon Ltd, by my of 
144,000 Hosqul to  shams at  a de-d prlce o f  $1,25 rYL 
to k lsswd I n  sag88 tontlngent upon Lyon CIlu 
spmdlng tha rrgtdrod funds by tho p n r c r l k d  drtm. 

a m ,  100 hr north of Stewart, 0.C. (kr 6C8l M0.W and 
k.205 fo r  d r l l l  hole assay nsu l t s  and r p . )  

Cainco Ltd, 1s operator. f)w ComIrcol.tkl8rrm 
Ucblul c o r l t t e o  has appmvod ra  r~ lorr t lar  pmgm 
to bo completed by August 1988. TIU pwm bas 8 mjor 
tmderground component and wi l t  IMIIJI  W of 
-11 )Wdlng, 200 rten of cross-cutttq. 200 rUrr of 
rr ls lng and 4,700 rten of  wdrrgmurd W l l l n g .  

A pnllmlnary econalc asrstMt d l 1  bo pmp~rad 
- t  the end o f  th ls program and, subject to c m f l m d  
posltlve results, m y  bo sufflctcclt to )mud to 8 
prodoction dedslon, 

Upm dellvery o f  productlon notlce frm Camlato to 
h l 8 m m r  Coainco cm earn back r 60% 1nt8nSt I n  t)w 
p-t by fundlng tro t la rs  Delrmrr's explorr t lm 
wpmlltures. By th end of tM Y X ~  program, 0818uer8 
u l l l  have funded a total  of a p p m l r t o l y  $8,000,000 r 
ur pqurgt* I .  

u h r  ttm ~ t ~ t ,  Cailii r t ~ t  bo o b t t w  to 
provide th f i r s t  porttonP of  tho  cost o f  cons tmt l r (  
tb 8 1 ~ 0  8rrd P W U C ~ ~ ~  f8~ l l l t 18S  to O@nl k k  8 

1MemSt. 


