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FIRST QUARTER nowcnouf 26.609‘01. J60ld °©
., = / produétion of

26.609 ounces, ,plns 13,834 ounces ol ‘siiver was rgported
from the 100X Sovned N1 ktl Pluu\\l!ns of Mascot Gold
Nines_ for the ﬂrst quarter ended “Dec.31,, 1987, Paul
F.Saiton, president of Masgot Gold,0 tdld “the
sharepolders af thé anduil -mesting in Vencoufpr, B.C.
February 4.198} > The gine, Jocated 150 wilds edst of
Vondimr. near Nedley ~8.¢/ processed 213,500 short
ms 'of ore withzan sveragl’ grade of 0.14 oz4901d per

Qenery net} goJd and stlver ;revenue of
815.00.000 nﬂwaim sinfng and m1111ag” cos€s of
80.700.000. UM]Q i /‘uults ‘are’ not "et Bvailadle
for Januafy, production Mas 9,000 ounces golg.

Bi Tre §1nh wil){make?on Feb.5,1988, a $6,000,000

payment, with i 'Fnrtho ! ant of '$4,000,000° commtted
dugtion gold Joan bf
- O»roxinﬁly
A R

» e . 0 d
_ .S-’? por oﬁu’::o. " This 1s
Joctol production-¢ r“’im.
ﬁs ’9"'"""‘“‘“ ln “petng
i tj plah

thmm Fcbmiy ﬁpo
Just under 283 of us
A aumber of pl’*
mede o Nickéi-¥ Yo
3’.750.“” PM"'. {3&
1988, has been desi jned...£0.. reducs: - mﬁumzlx

ua”'tnmu f the plint~ ﬂroxcni of the"

ortginal - planned tifpal it “of 2,700 tons per day. The
new equipment inclodut“( gyntor? crusher, 42-1nch by
65-1nch; homr bn-clarm.r with-'1,500 gallon per
sinute. caplclty. tum ddditfonal drum ﬂltors. each
13.6 feet by 17 fut ‘afd “additionsl effluent thestement
equipment, The fifteration cepacity fs befng  Inceases
25% aiding overall thrdughput,

The undergrou»d exploration adit has bun "advanced

600 feet -from_  the portal toward the 2,000-foot
objective, The adit:.fs located to the south of the
Bulldog zone. A urin qfdrﬂ‘l stations are being cut
along the level from ‘Which some 17,000 feet of diamond
drilling has been planned. This drilling will define
and,expand the undérground reserves which are chlculated
at. 2.000,000 tons grading 0.17 ounce gold per ton...When
this “drilling s completed and evaluated um~:m
year,. planning. will proceed for mine devolohnt ond
production. Underground ore production is scheculbl for
1990 with some production:likely to start as my as
wid-1989, - ’

Hith: the plang: *smodifications now umhmy. ol
gold production for J988 {s projected 'to .:.snou
substantial ucmsa 1 ounces produced, forscast ot
130,000 oms.k and. at s!gniﬂcantly Tower _ {osts
compared witksesults scMeved'to date. .

™s

#0,25(1988)
FEBRUARY 5, 1988



(ste-vy -~ -

HOLE JNIERYAL FT EQQIAGE DR.P.M. GOLD 02, GOLD/I* P.P.M SILYER Q1. SILYER/T®
38898 1224.1 - 1129.6 5.5 7.4 0.24 5.0 0.16

1260.5 - 1265.4 4.9 6.7 0,20 3.8 0.14
72401  885.8 - 890.1 4.3 22.1 0.70 45.9 1,47
72408 1079.4 - 1108,8° 29,4 ° '10.8 0.67 20.9 0.70
72414 1341.5 - 1349.4 7.9 3.0 . 8.9 0.28
72415 1243.6 - 1248,2 4.6 15.8 . 30.7 0.98

* Equivalent of parts per million.

MORE DRILLING RECOMMENDED - Maurice Hamelin, president,

F0.0!AMGM FALLS PROPERTY  Seven Mile High Resources,
has reported that Inco Lim-
uu s spent 3507 219 during the last five years, since
1982, on exploration of the 68-unit, 1700-hectare Vault
clafms near Okanagan Falls, 60 km south of Kelowna, B.C.
ly these cxmditous Inco has earned & 603 “undivided
1ut.ornt in the proporty. -

-------------------------------------------------

core and a geological survey and drilled 17 diamond drill
holes for a total of 5,075 meters. The diamond drilling
has outlined a large epithermal gold system over an area
of 900 ‘meters esst-west by 500 meters north-south, open
to the south and east. The gold occurs in quartz veins
and quartz vein breccias cutting Eocene volcanics. Addi-
tional drilling has been recommended to test the
extension possiblities and to define the higher grade
sections,

; . During 1986 and 1987 Inco coqlotod rﬂming of old
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