
CANADIAN CREU ENERGY CORP. ( KWC-V ) 
E A G E R  CREEK GEOTHEW3AL ENERGY' PROJECT - Canadi an Crew 

Energy Corp. 

holds agreements t o  acquire i n te res ts  from Meager Creek 
Development Carp. i n  geothermal leases i n  the area o f  b 

Meager Creek, near Pemberton, 160 kn nor th  o f  Vancouver, 
B.C. The area was subjected t o  a 10 year, $30,000,000 - - 

evaluat ion study by B.C. Hydro. This work resu l ted t o  
the l n v l t a t l o n  -by B.C. Hydro f o r  b ids t o  develop the 
power genera t i  ng potent i  a1 o f  the g e o t h e m l  resources. 
The work by B . C .  Hydro included 80,000 f e e t  o f  diamond 
d r i l l i n g  and the completion o f  3 l a rge  diameter wel ls  t o  
depths o f  8,000 t o  9,000 feet. 

Canadlan Crew Energy has received a recent repor t  
from consultants, Orchard Geothermal Ltd. I nd i ca t ing  an 
e l e c t r i c  power generati ng capacl t y  o f  250 megawatts and 
meonracndations f o r  a $1 5,000,000 program for  1989 t o  
conf i rm t h a t  pro  ject lon.  The Pennant Group o f  Austral  ia ,  
through ASIA PACIFIC RESOURCES LTD. (APQ-V) a p a r t i a l l y  
owned subsidlary and the ma j a r  . shareowner o f  Canadlan 
Crew ~ n e r g y ,  I s  negptiatin,g ', funding f o r  the proposed 
$1 5,000,000 program. ~xper lenced  *geothermal engineers 
are being assembled t o  conduct the program. 

The Canadian Crew program contemplated an i n f  t i r l  
p lan t  t o  be f n operat ion i n  1992 t o  generate 50 megawatts 
w i th  add i t lona l  s i m i l a r  sized p lants  t o  fo l low. I t  i s  
ant ic ipated t h a t  the e l e c t r i c  power generated would be 
so ld  t o  B.C. Hydro. 

I f  the proposed $15,000,000 f e a s i b i l i t y  study 
reconmends construction, The Pennant group has agreed t o  
lead a consortium o f  Canadian and ovorseas Investors t o  
provide the $500,000,000 ruggostad c r p l t r l  cost  of 
p lants t o  produce 250 megawatts. 

BILLIKIN RESOURCES INC. (BIL-V) 
BATTLE MOUNTAIN - B i  11 i k i n  Resources Inc. has siqned a 

ROPER RESOURCES INC, (RRN-ALBERTA) 
RED ELEPHANT UPDATE - Pre l im ln r ry  work a t  Roper's 50% 
PROPERTIES OPTIONED owned Red Elephant property !as 

ind icated reserves o f  29,177 tons 
o f  ore grading 1.19 oz.gold/ton, 1.06 oz.s i lver/ t  and 
0.93% copper having an ind icated value o f  $17,600,000. 
The p ro jec t  i s  located i n  the Slocan mining d iv is ion,  60 
mi les southeast o f  Revelstoke, B.C. A f u r t h e r  two stage 
work program i s  recommended a t  a cost  o f  $300,000. 
MIKADO RESOURCES LTD.(MKO-V) has a 35% i n t e r e s t  and 
GOLDEN ARCH RESOURCES LTD. 15%. 

Roper has optioned 60 u n i t s  on the Adams Plateau 
abqut 40 mi les northeast o f  Kamloops, B.C. and may earn 
a 20% i n t e r e s t  by spending $100,000. A program o f  l i n e  
c u t t i n g  and s o i l  sampling i s  cu r ren t l y  i n  progress. The 
p ro jec t  f s  3 mi les northwest o f  and along s t r i k e  w i t h  the 
Rea-Mi nno*~a Sama tosum s i  1 ver, 1 ead, z l  nc deposi t s  sched- 
u led t o  each production i n  the second quarter of 1989. 

Roper has negotiated an agreement t o  acquire a 70% 
i n t e r e s t  i n  76 un i t s  i n  the Cariboo mining d i v i s i o n  f o r  
$150,000 o f  property payments, 200,000 shares of Roper 
Resources and $400,000 o f  work comnitments. This pro jec t  
has been farmed out  t o  PRIORITY VENTURES LTD. (PVS-V), 
who have comni t t e d  t o  spend $30,000 by February 28, 1989. 
P r i o r i t y  Ventures w i l l -  then have the r i g h t  t o  earn 49% 
o f  Roper's in terest ,  net  34.33, by spending a fur ther  
$370,000 on exploration, paying Roper 100,000 shares and 

- 
OPT10N PROPERTY j o i n t  venture agreement w i th  B a t t l e  

Mocntain (Canada) Inc. w i t h  respect t o  
the company's 100% owned Beano property located i n  thg, 

-03 area. Vancouver Island, A1 bernl  mining d iv is ion.  
B.C. The j o i n t  venture agreement requires B a t t l e  
Mountain t o  spend $450.000 t o  earn a 51% i n t e r e s t  i n  the 
Propertly or1 the fo l l ow ing  terms: $100,000 i n  year 1,  
$150,000 i n  year 2 and $200,000 i n  year 3. A f t e r  spend- 
i n g  $250,000, B a t t l e  Mountain sha l l  be deemed t o  have 
earned a 25% i n t e r e s t  and have the r i g h t .  t o  form and 
manage a j o i n t  venture t o  develop &Ju property. Any 
pa r t y  whose i n t e r e s t  fa1 1s below ~1,5L w l l l  automatically 
be converted t o  a 5% net  p ro f1  t s  in terest ,  

making $S@,OOO o f  property payments over two years. 
Roper Resources w l l l  be the p ro jec t  operator. A program 
o f  sampling and trenching i s  expected shor t ly .  


