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U~LLS' GOLD MINE EXPLORATION PROGRAM REVIEUED - The Lyon 
p ro jec t  I s  

r $7,400,000 explorat lon project on Hosaul to 's p r o ~ r t y -  
rt Yells, B.C.. $1,40,000 o f  the cost I s  borne by 
Wosqulto and $6,000,000 i s  belng provided by Lyon Lake 
Mines Ltd. under an agreement whereby Lyon Lake can earn 
8 SOX ' in te res t  i n  the property. The object ive I s  t o  
f lnd  su f f i c i en t  o r e  t o  re-open the Mosqufto Creek mlne. 
i The Jukes a d i t  was completed November 5, 1988. The 
h d j t f  intersected a d r i f t  f r o m  the o l d  1sland lbunta ln 
6 t h  3,163 feet  from the adlt ;  portal. a hi; ln tqrsect lon 
by the Jukes adi t o f  both . the k i n  Band and A u r a  
!Iwstone has confirmed the extension o f  these 
j r c b e a r l n g  1 lws tone  members t o  1.850 fee t  ' from the 
d s q u l t o  nine shaft. The intersect ions are fee t  east o f  
tk Is land Hountaln a d i t  por ta l  where both the )lain Band 
fnd Aurm 1 imestone bands have been Ident i f ied. 

f : The Jukes a d l t  intersected a new massive sulphlde 
rqns i n  the Aururn 1 lmestone i n  Nov. The ' two grab 
sup1 JS assayed 1.63 and 1.88 oz.gold/ton i c ~ c t i v e l y .  
D r l l  lfng I s  under way t o  t es t  t h i s  .$ens. ' Thls 
binerr1ized lens i s  character ist ic o f  . t h e  Is land 
Wountaln Aurum p y r l  t i c  ore which ylelded , approxlmakly 
380,000 ounces o f  gold from ore wi th  an average grade o f  
0.7 oz.gold/t. Total  production o f  gold fron the Island 
h u n t a h  mine was 600,000 ounces (approxlntely 220 ,000 
ounces was recovered from quartz velns). 

Exploration d r l f t s  w i l l  N o w  be drlven from the 
dukes r d l t  westwards towards the Mosquito mine shaft a 

dlstance o f  1,850 f ee t  I n  the k i n  Band and Aurm 
1 lmstones. A d r l f t  I n  the h l n  Band l l w s t o n e  t o  the 
e r s t  o f  I t s  intersection i n  the Jukes a d l t  i s  already 
under way and I s  expected t o  connect wl th  the Is land 
Mountain a d i t  i n  January, 1989. A t  t h i s  juncture d r l l l s  
w l l l  have access t o  the Maln Band limestone over a 
length of approximately 5,000 feet. Three grab sangles 
froa a sulphide lens Intersected I n  a cross-cut from the 
Island Mountain a d i t  have yielded the fol lowing results:  
1.84, 1.51 and 3.50 oz.gold/t. D r l l l i n g  I s  under way t o  
detemlne the Importance o f  t h i s  lens. This discover) 
c o n f i m  the presence o f  ore grade mineral l za t lon  i n  the 
k l n  Band 1 imestone approximately 4,000 f ee t  along s t r i k e  
frcnn the Maln Band ore bodles a t  the lbsqul to  ~ r & k  nine. 

Lyon Lake w i l l  earn ln te res t  I n  the Mosquito 
property by Dec. 3l,l988. For January, February and 
k r c h ,  1989 the budget f o r  exp lon t l on  I n  the W l n  Barid 
and Auru, 1 imstones I s  approx lwte ly  $2,500,000. 

WRAGA RESOURCES LTD, (M6R-V) 
MEW 60LD TARGETS LOCATED - Horaga Resources Ltd. has 
BY REASSAYING SOIL SAMPLES out l lned a significant t o l l  

gold anomalous area on I t s  

1 
20 km north o f  Port  Hardy, Vancouver 

followfng the reassaying o f  s o l l  geochem 
swples stored f r o m  previous exploration. These sanples 
were taken i n  1968-72 by Utah International, and assayed 
f o r  copper and molybdenum I n  search f o r  a porphyry 
copper deposit. Horaga may earn a 45% In te res t  I n  the 
Expo property from BHP-Utah by spendlng Cdn.$2,7OO~OOO 
over seven years on exploratlon, Including Cdn.$150,000 
I n  the f i r s t  year, and by paying US $260,000 t o  BHP-Utah, 

A 2100-meter long and 900-meter wide gold anoulous 
area w i th  gold I n  s o i l  values ranging up t o  939 par ts  
per b t l l i o n  gold I s  centered on Macintosh k u n t r l n .  A 
access road has been l a i d  out. Several other area o f  
gold s o l l  geochsn anomalies have been ident l f ied.  

The program o f  reassaying BHP-Utah's r o l l  samples 
1) contlnulng. k r a g a  has a 2500-foot d1a;b;nd d r l l l l n g  
pbrah underuay - r t  the northwest end o f  the Expo 
Hushamu deposit which has a d r i  11-indlcated mlnable 
nse rve  o f  57,500,000 tons averaging 0.321 copper and 
0.012 oz.gold/ton. These reserves a n  w l th ln  . an 
Indicated geologic reserve of about 100 mil ' l lon 'tons. ' &raga's current program i s  designed t o  t e s t  the 
gold potent lal  w i th in  t h i s  deposft and throughout the 
@4 b length o f  the property. (SEE PREVIWS STORY AND 
RhP S C X  Un,225, P.lB23w0V88). 

8 

VALHALU 60LD GROUP CORPORATI OW ( VGG-V ) OWIS 

1,000,000 shares o r  25.84% o f  Solonon 601d. Solomon 
holds an opt lon t o  earn 501 of LOKI 60LD CORPORATIOLI 
(LKI-A1 berta) owned minlng lease on' the- Stcnwlnder-Susle 
~ i ne ,  near Oliver. B.C. tha t  I s  belng explored i< 
con junction wi th  OLIVER GOLD CORPORATION(OG0-V) on the 
Fai r v l  eu/Horni ng Star, 

Sololnon recent ly had escrow transfers approved o f  
650,000 shares t o  Henry M. 6legerlch, 100,000 shares t o  
Robtnson U. Porter, and 75,000 shares t o  Michael G.Church. 





UNIVERSAL TRIMNT INDUSTRIES LTD. ( UTI-V ) 
' - HOLE IN=VAL,M E G T H  FEET OZ.GOLD/T ' FIRST HARRISON 
88-01 29.10-57.91 28.61N 94.52 0.0403 'LAKE DRILL HOLE 

5.47 17.95 .I021 ASSAYS 
88-05 24.00-31.15 7.15 23.46 .1102 'Dfamnd d r l l l i n g  - -  the Harrfson 
Lake, Doctor's Polnt, property has given assays shown i n  
the table. D r i l l ,  holes 88-02, 88-03, and 88-04 yielded 
la va lued  -+There?- ere be1 ng resanpl ed t o  a1 low f o r  the 
stockwork nature of the vlening I n  t h i s  reglon. A l l  of 
the holes d r i l l e d  t o  date have indlcated a d l f fuse  
gold-bearing stockwork w i th in  a d i o r i  t e  plug. 

These holes have been d r i l l e d  outside o f  the known 
h l n  zone, which was d r i l l e d  by Rhyolf t e  Resources Ltd. 
I n  1983-84. A t  tha t  time, 120,000 tons grading 0.06 
oz.gold/ton were d r i l l - i nd i ca ted  I n  a vein occurring i n  
breccia outslde o f  the d i o r i  t e  plug. 

The Harrison Lake property i s  located 145 Ian east 
o f  Vancouver. B.C. Universal Trldent may r a n  r 511' 
i n t e r e s t  f r o m  ~ 6 ~ 0 1  i t e  by spendlng j 2 s 5 0 ~ ~ 0 0 0  on 
exploratlon w i th in  f i v e  years. 

D r i l l i n g  i s  being conducted I n  three separate areas 
w l  t h i n  the two-km long zone i n  whlch gold minera l f za t~on  
have been located. 601d m~nera l i za t ion  on t h l s  property 
occurs w i  t h i n  qu artz veins and pyr i  te-arsenopyrf te. 

W R I m  FIBRE CORPORATIOll (AFB-V) 
SURVEYS COMPLETED - L m i s  D l l l u n ,  p w s l d m t  reports that  

American Fibre Corp. has coapleted 
phase I of exploratlon, geochemical and geophysfcal 
surveylng, on the SIB - Polo claims. The SIB claims are 
t l e d  d i r e c t l y  t o  the c l a i m  belng d r l l l e d  by Calplne 
&esources/ Consolfdated St lk lne I n  the Isku t  RIver a&? 

- 

100 km nor th o f  S twar t ,  B.C. Aaerlcan F l b n  crl 
earn r 50% in te res t  I n  the SB c l a l ~ t  from COIISOLIMTED 
S I W R  BUTTE MINES LTD.(CSB-V) by spendlng $400,000 on 
explorat lon over 4 years. The company oms 100% o f  the 
Polo clalms whtch encompass some 10,000 acres surroundtng 
the SIB claims. (SEE M P  OVERLEAF). 

The recent ly conplated program on the SIB clalms 
shows a nor th t o  northeast background trend contalnlng 8 

number o f  geochmlcal anomalles up t o  1360 parts per 
b l l l l o n  gold, 49 parts per n l l l l o n  s i lver ,  4226 p p l  lead, 
358 ppo copper, 3225 p p  antimony and 4034 p p  m e n l c .  
SIX gold anomalies greater than 200 ppb gold have bem 
Iden t i  fled. Several rock samples and stream s i d i m t  
samples returned anomlous values greater than 100 ppb 
gold. Magnetic surveying ,displays a strong serles of 
northeast trending magnetic highs o f f se t  by north trend- 
lng  magnetic tows. These anonalies appear t o  represent 
s t ra t igraphic  un i t s  o f f se t  by cross-cuttlng faul ts.  An 
airborne survey I s  e m c t e d  t o  hegin w i th ln  30 days. 
D r i l l  l ng  w i  11 begin when weather condl t ions pew1 t. 


