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SKYLINE EXPLORATIONS LTD, (SKX-V,T) 
SKYLINE CONSIDERS SELLING COMPANY TO INTERESTED PARTIES 

Ronald Shon, chairman reported t h a t  Skyl ine 
Explorat ions Ltd. has been approached by a number of 
pa r t i es  who have expressed an i n t e r e s t  i n  acqui r ing the 
company o r  a c o n t r o l l i n g  pos i t i on  i n  it. The company 
has concluded t h a t  the continued developlent o f  i t s  
operat ing Johnny Mountain gold mlne and the beginning of 
an accelerated explorat ion program on i t s  substantl: , 
prgmrtj in te res ts  i n  the I s k u t  River _9_71! re i o n  o f  8, 
some 100 km nor th o f  Stewart, can best be achieved by a 
company w i t h  extensive mining expert ise and a stronger 
f i nanc ia l  base. Skyl ine has reta ined RBC Dominion 
Secur i t ies  Inc. and Walwyn Stodgell  Cochran Hurray 
L i a i t e d  as f i n a n c i a l  advisors i n  t h i s  respect, The 
company said i t  bel ieves t h a t  any o f f e r  shoutd be made 
t c  a1 1 shareholders . 

Hr. Shon noted t h a t  production a t  the Johnny 
Mountain gold mine over the most recent ten day per iod 
has been s ia i1a r . to  t h a t  reported i n  GCNL No,141, P e l ,  
Dcc.15,1988 for  the f i r s t  ten days o f  December, when 
1,386 oz.gold, 2,894 02. s i l v e r  and 32,676 lbs. o f  
copper were produced from an average d a i l y  thrbugh put 
of 259 tons w i th  a go ld recovery o f  03%. 

J 

STRAND RESOURCES INC. (SQL-Y) repor ts  t h a t  an explora- 
t i o n  program inc lud ing diamond d r i l l i n g  was recent ly  
undertaken on the Bismark property near Kaslo, S.C. 
Strand has an opt ion t o  earn a 50% i n t e r e s t  i n  tve 
property. The r e s u l t s  o f  the d r i l l  program are consid- 
ered inconclusive p r i m a r i l y  because o f  poor core 
recovery. The property has been extended t o  include 7 
C r o w n  granted mineral clalms covering the o l d  Daybreat. 
s i l v e r  mine. Recent sampling on these claims showed blgh 
s l l v e r  values. Management i s  now consider i rg  explorat ion 
o f  the enlarged property. / 

KELSO RESOURCES LTD. ( U S - V )  
FURTHER EXPLORATION IS RECOMMENDED - Kel so Resources 

t h e  $89,000 explorat ion work t h i s  year on i t s  MatSon 
W r t y  on the southeast shore o f  C a r p e n t e r 7  
Uralorne area, B.C. The program sought the sources 04 
%physical and geochemical anomalies, and t o  del ineate 
targets. The 1987 work concluded t h a t  the geological  
s e t t i n g  o f  the area t o  be favourable t o  high-grade, low 
tonnage go ld /s i l ve r  minera l izat ion hosted by shear zone 
con t ro l l ed  quartz veins. The rock sampling resul ted i n  
a maximum o f  0.082 oz l ton  gold and 9.43 or/ ton s i l ve r .  
Analysis o f  s o i l  samples a lso resul ted i n  a good 
c o r r e l a t i o n  between gold, lead, z inc and s i l v e r  
concentrat ions and the VLF-EM conductors throughout the 
survey gr id .  

The geologists r e p o r t  t ha t  resu l t s  t o  date suggest 
a small sized mineral deposit. Further work i s  
recommended t o  i n c l  ude trenc M ng and d i  amnd d r i  1 1 i ng. 
The company 1s consider ing fundfng o f  the program. 

Ltd. has r e p o r b d  

CHLNI GOL MINES INC. (CX-V,T,H) 
FIRST POUR EXPECTED SHORTLY - Paul Girard, president o f  

Cheni Gold mlncs Inc. 
reports tha t  commissioning o f  the 550-ton per day m i l l  
on i t s  100%-owned Lawyers property i n  the TMoggone 

p a - ,  north-central  -B.C., i s  wel l  underway and w i l l  
continue over the hol idays. The f i r s t  pour Is now 
expected w i t h i n  the next few days. Stope preparat ion 
has continued and c u r r e n t l y  there are 44,600 tons o f  ore 
grading C.319 or.gold/ton and 8.11 o t . s i l v e r / t  stockpl led 
underground and on surface. 

NERCANTILE GOLD CORPORATION (HM-V) INEL RESOURCES LTD, ( ILE-V) 
B U C K  LABEL RESOURCES, IWC, (BLB-V) UNDERGROUND SAMPLES AND - R.E. Davis president of I n e l  

DRILLING ASSAYS REPORTEO Resources Ltd. reported 
Black Label Resources, h c .  fur ther  assays from i t s  

p ro jec t  i n  the I s k u t  River area 100 km nor Ih o f  Stewart. 
B.C,, The 1988 underground phase was completed Oct.9,1988 
f o r  2,471 f e e t  o f  10 x 12 f o o t  d r f f t i n a .  

JOINT VENTURE FORMED - Mercantf l e  Gold Corporation and 

signed a j o i n t  venture agreement on the A p r i l  c l a im  m, Greenwood mining d iv is ion,  B.C. The agreement 
C a \ t S  f o r  H a c k  Label t o  acqure a 50% I n t e r e s t  i n  the 
p k p e r t y  by spending $250,000. on explorat fon work over 
t h n  e years . 
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