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hot  s p r i n g s  feeder vein be l ieved  t o  be exposed i n  the 
p f t  bottom. Thls structure assayed  0.12 oz.gold/ t  over 
a 20 f o o t  exposed w i d t h  and returned 0.35 oz.gold/t o v e r  
a s h o r t  50 foot dr i l l  hole. 

During the s l x  months  ended June 30,1988 the company 
swnt $126.600 on exploration .ad $66.000 om adm4n4strc 
at ion,  ending the period wlth $319,000 i n  CIS, . 

1 (CLP-V,Alberts) 
DIRECTORS APPOINTED- Cay p?ne Resources Incorporated has 

reported the appointntent o f  Murray 
Pezim as p r e s i d e n t / d i  r e C t G : * ,  Lawrence Page a s  s e c r e t a r y /  
d i r e c t o r ,  and John Ivacly as  d i r e c t o r .  Continuing 
d i r e c t o r s  are George W.Oughtred and Lawrence J.Nagy. 
Prlnle C a p i t a l  Corp. has bought 1,500,000 undts a t  30L 
each, c o n s i s t i n g  o f  one s h a r e  and one warrant  exerc is -  
a b l e  a t  35f u n t i l  June 1989. Prlme's interest wlll be 
25% upon e x e r c l s e  o f  the warrants .  Prlme wi l l  manage 
the company and the e2;??3ratfon o f  the Tok and Kay. 
Properties n e a r  t h e  U D p r  Unuk Rtuer. 60 mi les  nor thcest 
o f  Stewar t ,  B.C. By a Way 5,1988 agreement Calpine 
acqui red  an opt ion  from El) 
m&(CKI-Y) t o  e a r n  a 50% i n t e r e s t  i n  the 33 claim 
proper ty  by spending $9UO,OOO on expt v a t i o n  by 31Dec90. 

CaIpine r e c e n t l y  repsrted a .brt!nificant gold 
discovery on tho Eirler Lake property. 'ome 84 m i l e s  
n o r t h e a s t  of La Ronge, Saskatchewan, 1, 3 abundant 
bedrock expostre o f  v i s i b l e  gold i s  curi-enc:*# under 
study. 

-( cxo-Y) 
FUNDING SOUGHT FOR TUO PROJECTS- C m x  chalrman D.R. 

t h a t  s o l 1  sampling o f  a new a r e a  I n d i c a t e d  a s  anomalous 
by the r e c e n t l y  completed Induced p o l a r i z a t t o n  survey on 
the Uduk Lake proDertv, w e s t  o f  Burns Lake. B.C., 
has returned 820 p a r t s  p e r  b l l l l o n  gold In  pln a r e a  where 
e a r l l e r  sampllng had returned 0.09 oz.go?d/ t  In grab  
samples. NIN6 &(CLG-V) i s  funding the 
prooram and reportad .that a 2.500 foot  d r i l l  prooram 
wlll test  the anomslous area I f  funding can be secured. 

C O ~ O X ,  49%, i s  n e g o t i a t h g  f o r  $500,000 i n  f low 
through fundlng t o  be used t o  explore  the Tay-Lp j o i n t  
venture  w l t h  Coninco, Sl%,  a t  Ross Rlver ,  Yukon. 

HacQuarrie has repor ted  
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mlles no r th  of Stewart. B.C. Underground d r i l l  holes 14@ 
19, 21, 22 and 23 in tersected a f a u l t  zone and d i d  n o t  
i n te rcep t  the Twfn zone structure;  assays are pending 
f o r  d r l l l  holes 15 and 29. 
RAISE, GOLD ' 
PANEL OZ/T ' 490 on the 300 meter d r i f t  l e v e l  , only m' p a r t i a l l y  exposed the Twfn zone s t ructure 
RW 18 4.81 ' between the 300 meter d r i f t  l eve l  and the 
RY 19 9.05 I 330 meter e levat ion leve l .  The zone was 
RY 20 6.59 ' panel sampled where exposed, wf t h  the 
R11 21 4.69 ' la rges t  po r t fon  befng a 12 meter i nc l i ned  
RW 22 2.47 ' sectfon between 311 and 322 meters elcvat-  
RW 23 3.72 ' Ion, where the 12 one meter square panel 
RW 24 13.28 I samples i n  the t a b l e  averaged 7.8 oz.gold 
RY 25 17.31 ' per ton. I n  addi t ion,  the ra i se  p a r t i a l l y  
RW 26 11.46 ' exposed the Twin zone i n  three other areas 
RY 27 11.93 ' above and below t h l s  section; 8 one-meter 
RW 28 2.53 ' panel samples over these three exposures 
RW 29 5.85 ' averaged 2,77 oz.gold/t. The t r u e  width o f  
------------' the zone i n  the ra i se  i s  about 5 meters. 

Between sect ion l l n e s  420 and 623 combfned panel and 
face sampling has averaged 1.16 oz,gold/t over a contin- 
uous length o f  692 feet and a mininun t rue  thickness o f  
7,78 feet. To date, the t r u e  width has been evaluated 
over a 272 f o o t  po r t i on  o f  the Twin zone between sect lon 

holes In both,sldes o f  the d r f f t  combined w i th  f8ce 
samples average 1.26 oz.gotd/t over @ t r ue  width ,rf 16.4 
feet and a minuram 272 f o o t  s t r i k e  length. D r i i l l n g  
con t i  nues . 

The 180 meter l e v e l  ad l t ,  located about tec t fon  
l i n e  600, was turned from i t s  d l r e c t  headfng towards the 
Twfn zone a t  the 400 w t e r  sectlon. A t  t h i s  po in t  the 
d r i f t  Is about about 80 meters away from the Tuln zone 
i n  footwal l  rocks and will continue p a r a l l e l i n g  the Twin 
zone t o  the 700 meter sect fon a t  which t ime fan d r i l l l n g  
w i l l  begin a t  regular  in terva ls .  

About 3,000 meters o f  surface diamond d r f l l l n g  I s  
planned, Includfng some i n f l l l  d r l l l i n g  and tes t i ng  o f  
the Twin zone t o  east o f  the known reserve block. 

Delaware chalrman Murray Pezfm said resu l t s  c o n f f m  
the presence o f  an important tonnage of h igh grade OW, 
s i g n i f i c a n t l y  i n  excess o f  the ca lcu lated deposlt grade, 

(SEE ALSO GCNL NO'S 142, 111 and 101 and LONGTITUD- 
IML SECTION MAP OVERLEAF P,1 In MO.111). 

The raise, located a t  about sect ion l l n e  
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(PEZ-V) 
P R O S P E E K U T  RIVER AREA 

Pezgold Resource holds options t o  earn 50% in te res ts  
I n  5 propert ies f n  the-Iskut R i v e r  area, 65 rnlles nor th  

Prospecting has "1 oca ted three d l  scoverl es on the 
Vc r.io.v moper tx optioned f r o m  In te rna t i ona l  Prf sm and 
located 7.5 miles nor th  o f  the Snip property o f  Comfnco/ 
Delaware. Seven grab samples from the Cannonball shohfng 
have assayed i n  the range o f  0.026 t o  0.061 or.gold/t, 
One grab sample from the Egg showfng, located about 1 
mi le  nor th  o f *  the Cannonball showing, returned 0.044 
ot,go'ld/t. High grade silver n ine ra l l za t fon  f n  the 
southwest corner o f  the property, known as the Argent 
showing, assayed 4,27, 15.3, 60.23, 127.98 and 369.64 
oz.sf lver/ t  from grab samples. The highest grade s i l v e r  
sample also ran 0.123 oz.gold/t. 

Prospecting has located three df scoverfes on the 
Gab property optfoned from In te rna t i ona l  Prfsm and 
located 12,5 mi les nor th  o f  the Snip property. On the 
Cuba showfng near the eastern boundary, 19 samples from 
two copper-barite areas assayed i n  the range o f  1.04 t o  
71,99 oz.sf lver/t .  The 7 best samples ran: 10.29, 1 5 . 3 ,  
17.97, 21*22, 25.02, 47.09 and 71,99 or .s f lver / t .  The 
Northwest showing, located f n  the centre of the property, 
appears t o  be on the same s t ruc tu ra l  feature t h s t  i s  
cu r ren t l y  being d r l l l e d  by Gulf  In ternat lonal  Minerals 
Ltd. on t h e l r  nearby McLymont property, Geochemlcrl 
anomalous gold values up t o  360 par ts  per b f l l l o n  have 
been co l l ec ted  on the Northwest zone. On the westom 
por t fon o f  the Gab claims, grab samples from the G l r c l e r  
zone have assayed 0.095, 0.643 and 0,70 02. gold/t. On 
I small shonlng Inmedlatety north o f  the Glrcler zone, 
11 grab samples ranged from 0,042 t o  0.84 ot.go~d/t. 
The two best ssnrples were 0,697 and 0.84 ot,gold/t, 

Pergold 1s exptorlng thcl Prl im*Mi~j~y ,  P t + l ~ * C a m ,  
Androna option, 8nd Vanstates Option Pro jec ts .  


