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HEAP LEACH TtST EIICWRA6IMG - Enerprx Mlnerals Ltd. has 

reported tha t  four column 
tests  on samples gradlng 0.06 t o  0.24 oz,gold/t returned 
70% gold recovery I n  48 days, wlth 2 pounds of cyanlde 
conswlptton per ton, These tests lnd lc r te  that  excel l -  
ant rtcover4es can k proJected f o r  the uslng 
heap laachlng methods, Prel lmlnrry econonlt e v a ~ u r t l o n  
indlcstes annual gold production can be increased 50% 
and operrt lng costs per ounce reduced by conblning 
seasonal heap leaching o f  low grade ores wl th  conventlon- 
a1 m l l l l n g  of hlgh grade ore. The A1 pro ject  I s  I n  the 
Toodoggone area, 200 miles nor th of %I thers. B.C. 

Energex I s  completing a f e a s l b l l l t y  study on the I n  
s l t u  reserves I n  a l l  categories of 1,908,000 tons gradfng 
0.16 oz.gold/ton. A pmductlon declslon 1s panding. 
Sae also GCNL 61(88) p.1, 

T r l  Gold and Esso Hlnerals Canada have agreed that 
Esso w l l l  the operator b f  the 1988 exploratlon program 
on the Indian property I n  the Stewart, B,C,, gold camp 
adjolnlng Westmln Resources' Premier and Big HI ssourl 
properties, The program l n c ~ u d t s  add l t lon r l  1.P. 
surveys, trenching and d r i l l  lng. 
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m %  DED_ 31_ 'SouthemGold 
O i l  & Gas Revenues $ 336,067 $ ' Resources Ltd. 
Processing Revenue 77,509 ' w i l l  hold I t s  
In terest  Income 29,865 2,788 ' annual m e t l n g  
Securl t les Sale Galn 1,188,403 80,200 ' on llHay88 a t  
Managemen t Fees 215,353 - ' 4:00 p.m. I n  
Total Revenues 1,847,197 82,988 ' Sulte 220, 

Expenses 931,259 74,966 ' Quayslde P'laza 
Cash Flow 1,259,453 (49,109) ' 145 Chadwlck 
Net Income 774,426 10,550 ' Court, North 
Per Share 37 L 2L ' Vancouver, 

Shares Issued 2,232,458 1,962,458' 

preparing a prospectus f o r  I t s  f l r s t  publ lc offering, 
Dlmctors are Alan C, Savage, presldent, Stephen P. Quln, 
Terence Rochfort, Davld A1 sop, Ian Robertson and Manfred 
Binder, The sale of secur l t les I n  the table above was 
from the company's holding I n  Geddes Resources Ltd, 

Southern Resources' major expend1 tures f n 1988 are 
$500,000 t o  earn 5% I n  a 25 t o  30-well program I n  
Alberta; the f i r s t  7 wells were completed as 011 wells, 
Southern Resources holds a 25s In te res t  I n  CanaHln 
Resources, whlch w l l l  soon own a 300-ton per day s l lver-  
gold-quartz f l u x  mine I n  Arizona, and I s  a j o i n t  venture 
partner wl th  Southern Gold on two B.C. mineral pr- 
t les. Excluding CanaMln's ln terest ,  Southern Gold has 
50% ln te res t  i n  the Rocher Deboule preclous metal and 
copper prospect 10 h south o f  Hazelton, B.C.; 22.53 
ln te res t  I n  the Mad property, a gold target 43 kn north 
o f  L l l looet ,  L C . ;  an option from Hallmark Resources t o  
earn 51% I n  the Cronln nine lead-zlnc-sllver target 28 
km WE o f  Smlthers, BJ,; and an opt ion t o  earn 50% 
worklng In te res t  I n  the Payraster open p l t ,  heap leach 
preclous metals prospect 20 la, nor th o f  hbbs, Nevada, 


