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SHAREHOLDERS l PPROVE AMALGAMATION- Sharehol ders a t  

speclal meetlngs of 
Pioneer Heta l j  and Sllbak Prenler approved by 95X votes 
a pmposed amalgamation on the basts o f  one f o r  one f o r  
Ploneer and .~ne new share f o r  3.5 shares f o r  Sllbak 
adupting the name, Pioneer Metals Corporation. 

Robert ~ . Y l l l l s ,  president, t o l d  the meeting that  
the 402 d i r ec t  working In terest  t o  be owned by Pioneer 
i n  the $80,000,000 Sf lbak pro ject  a f t e r  the merger I s  
complete requf res Pioneer t o  r a l  se $32,000,000 f o r  nine 
development and p lant  construction, I n  ant fc lpat lon o f  
the merger, Pioneer has negotiated a gold loan t o  cover 
the $32,000,000 r e q u l r w n t ,  Thls w l l l  now be f lna l l zed  
and an annour nement can be expected I n  about 4 weeks. 
The gold loan d l 1  be payable over 4 o r  5 years f r oa  any 
o f  the Pioneer mines, 

Sllbak i s  forecast t o  produce 77,000 ot,gold and 
900,000 oz,sllver I n  each of the f i r s t  four years, a t  a 
cost o f  $165 per oz, o f  gold produced. Pioneer's share 
w l l l  be 30,800 oz,gold and 3,600,000 oz,sllver per year, 

A t  the 9 1  bak nlne, 30 miles north o f  Stewart,B.C., pre- 
s t r ipp ing o f  the open p i t  I s  undemay,pourlng o f  concrete 
f o r  the m i l l  foundatlons w l l l  s t a r t  I n  a few drys and 
road construc t ion I s  undemay. In addit ion to  the const- 
ruct  i on prog3 im, S i  1 bak has authorized a $3,000,000 expl- 
ora t 1 on program d l  rected toward expand1 ng ex i  s t1  ng open 
p i t  reserves o f  about 8,000,000 tons and tes t lng  tk 
potent ial  for hlgher grade productlon from underground, 

Gold Production, Ounces 13,222 - 6,375 
Gold Sales $6,922,559 $1,339,928 
Cash Flow 2,070,325 109,318 
Earnings 618,808 (4,914,690) 
Per Share 9# (86M 

Gordon Gutrath, presl den t o f  Queensta ke, reported 
tha t  gold productlon increased due t o  the acquisition of 
the Pine Creek, At l ln ,  B,C, property I n  Hay 1987, An 
l n l t l a l  seael-annual dlvldend o f  2,51 per Sh8n  will be 
paid on 10July88, record 30Jun88, 
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