
-(6XL-l ,AHEX, London ) 
GOOD VALUES FROCI- A j o l n t  w t u m  pmgraa I n  
TUO PROJECTS REVIEWED central B.C, deslgned t o  

prospect f o r  p&clovs metals 
has located a gold s i l v e r  lead zlnc geochmlcal a n m t y  
rrhlch hrs yielded two good grade d r i l l  I n t e r ~ e c t l o n s ~  
The j o l n t  venture 1s 6ranges 751, Cmlnco 251, A 
dl-d d r l l l  hole Intersected 8 wlde zone of Intense 
a l terat ion I n  rhyolite t u f f s  and bncc ias  with vlslb1e 
pyrite, sphalerlte, and p l e n a  nlneral izat lon h l c h  

LEICGM l l zd iuuOZ,SILYERLIr fncI  u u m  
20 ft, ,416 78 1-20 0.2 also 

Ttm property loc r t lon  has not been reported pand l v  
rcquls l t lon o f  addltlonal dak ,  

A seperate j o i n t  venture progru, I n  Ha l rm t ta  
I lomt8in ana, tlaw B ~ S w l c k @  6nngas 55%. O u t o k l  Oy 
of Flnland 45s. to prospect f o r  msslve sulphlde 
pa1)rtal l i c s  has located s lgn l f l c rn t  nickel rnd copper. 

Whlle d l a m d  d r l l l l n g  an electmaagnetlc 
conductors, hole 41 l n t e m c k d  near so l l d  sulphldes 
across 6.8 feet whtch r suyed  1.58% nickel and 1,22X 
copper, a second 21 foot sulphlde zone I n  the $8- hole 
rsuysd 1.091 nickel and 0.911 copper. P l a t l n m  
p a l l r d l u  assays have not been ncelved t o  date. 

Nore d r l l l l n g  1s plrnned. 
M L W ( L ( L I D . v )  

&lukuu& l#mYuL lE1162n.n.- 
RDH 87-1 85 - 98 13 0.09 
RDH 87-2 33 - 19 16 .07 
1 nc l  udl ng 125 -161 36 .OS 
RDH 87-3 26 - 92 66 011 
RDH 87-4 33 - 95 62 .08 
including 86 i 79 33 .lo 
lncludlng 174 ;J87 13 .05 
W)H 87-5 m i n e r i l h d  zone not lntemectsd 
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H18( 6RMn SUltlrM WOUlC)G )us started afnlng an rm 
r n  surface u r r ~ j l n a  

ass8yed 0,152 and 0-27 oz.gold/t, The proporty 1s on 
A d r a t  Pl l tWJ ,  60 d1eS t8St o f  k . 1 0 0 ~ e  6 e C e  T)w 
mlnlng encountend tetrahcdri te I n  l ime gangwe The 
s l l ve r  r l n e r ~ 1 l r 8 t l o n  1s expected to  k qulte strong, 
Sl lp les a n  i n  f o r  assay. lhe mlnlng i s  along 40 feet 
and th mlnerr l  1s 12 feat  thick. Lateral d e v d o p t  
o f  the torn w l l l  contlnw, k ln lng  the central port lon 
o f  tho 2- dl1 begin, K l l l t c k  proposes t o  contlnue 
r l n l n g  u n t l l  weather forces a stop 8ppraxlwtely 
0tte15/87, T)Hlr tho t n w  w i l l  ptaeess th o n  I n  tha 50 
ton portable ~ead-zlnc-rl1wrcg0ld f la tat lor ,  
-trrtor, A c n w  o f  4 1s prasently l l n l n g  and 
Wul lng o n  to tho  ills site a t  about s i x t y  tons a b y .  
A report Ctd 1 W d 7  by 3.J.kDougl11, 9.Eng.r 
~ r s  a $SZ7eOOd dl-d d r l l l  l ng  p w r a r  o f  18,000 
feet  t o  tes t  a l l  r n r s  o f  the c la l r r ,  The company 1s 
conslderfng a j o l n t  mtum I n  th df- d r i l l i n g  
and/or flowthrough s t u n  placement . 

0 IA)IOt10 
OF SWIP 

ar.( m - v  1 
ORILLIll6 - Diamond d r l l l l n g  w l l1  $ ta r t  short ly 
TO START on the Snip property, Isbut Rlver, SO 

W 7 north, -of,. Skmrt, B.C. ~ t .  
Calvery llesou&s has ha r i g h t  t O  earn a 50% d l m t  
property Interest by spending $1,000,000 over r 5 -pa r  
period. Teck Exp lorc t l~ns  Limited w i l l  act as operator 
for the project, A budget o f  $235,000 has W approved 
f o r  the 1987 season. 

Past explor8tlon outl lned a large Intense gold Sol1 
geochemlcrt anomaly wlth values 1n excess of 300 ppb 
gold aersurlng 3,000 feet  by 900 feet. The rnomly 1s 
asroclrted I n  part wl th the B l u r  Ribbon Zone *here gold 
values up t o  0.27 ounces o f  gold par ton occur I n  r 30 
foot wide zone o f  s l l l f l c r t l o n ,  The horizontal extent 
of the B l w  Ribbon torn 1s now k l n g  explored, (SEE WP 
OVERLEAF). 

A dlamnd d r l l l  has been mobilized t o  the property 
and k l l l  p m c d  t o  test  tho B l u -  Rlbbor, Zone and other 
s l n e r r ~ l z r t l o n  r l t h l n  th@ gold p h a m l c a l  8fMHfd~.  
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ASSAYS 

NORANDA KlLLICK 
4u -27  ozs/T .1520zs/T 
49 24 ozs/T .38 ozs/T 
Pb , 1 2 1  .72I 
In 2 .51  1.65s 

4 \\ -'o 



QOCD SaL ANOlllALY 
$300 FT. X 1000 CT. 
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-RESEPV GOLD EQUIV 
m w L I ; Z :  

Sllbak Premler 5,759,260 0,067 2.70 . 106 
Big Missourl 

8,715,540 0.072 
u rM1 
2.00 101 

Con ta 1 ned Ounces 691,700 19,214,200 966,189 
M 1 NEABU- 
SilbakPremler 5,868,420 0.063 2.34 .096 
Blg Hlssouri 

7,452,800 0.072 
PLBP JU 
2.03 . 101 

Contained Ounces 591,500 16,676,900 829,741 

FEASI  01 L 1 TY STUDY RECOMMENDS - Westml n Resources 
PRODUCT I CN AT 2000 TONNES/DAY LIml ted has d e l l  v e n d  
AT A CAPITAL  COST OF $76,200,000 f e a s i b l l l  t y  studfes t o  

Sllbak Premier Mines 
Ltmlted, Tournlgan Mlnlng Explorations L la f ted and 
Canacord Resources tnc. regarding development of the 
S l l  bak and B f  g M f  ssourl gold/sl lver properties near 
Steuart, B.C. 

Under terns o f  SIlbak Pramler's a g r c m n t  w l th  
W2rtmin Resources Limited, S l l  bak Premler has the optlon 
o f  e i t h e r  participate a t  SOX worklng ln terest  o r  
converte t o  a 20% net p m f l t s  Interest.  Sllbak Premier 
has elected t o  re ta ln  a 50% wrk tng  In terest  and t o  
par t ic ipate i n  the j o i n t  venture. k s t m i n  has a 
1CGI in terest  i n  the Blg Mlssourf property U b j e c t  t o  8 
30% net prof1 t s  carrfed ln terest  to  Tourn:yan, h n 8 ~ 0 r d  
has earned an 18.75% In terest  I n  ~ e s t m l n ' s  i n te res t  I n  
both S f  1 ba k Premier and Big Ulssourl propertles. 

Rertrnin, Sllbak Premler and Canac~rd have agreed t o  
s $4,000,000 pre-development program whlch wf 11 
inmedia t e l y .  The program w i l l  Include s i t e  preparation 
f c r  a m i l l ,  road building, and I n l t l a l  work on 
hydroelectrlc power development. 

The f e a s i b l l i  t y  study contemplates lnlnlng o n  from 
Sllbak P r e m j e r  I n  conjunction wlth ore from Blg ~ i s s o u r i  
and ~rocess ing both ores I n  a plant on the SI lbrk  
Pwnler  croperty. 

Ti!e feasl  b l l l  t y  study, based on a m l l l l n g  ra te  o f  
2000 tonnes/day, shows an es t lm ted  capl ta l  cost of 
176,200,000 Including contingencies and hydroelectr lc 
Power c o s t s  end an average operating cost o f  
$25. l l / tonne over the alne l i f e .  

The project 1s expected t o  produce an average o f  
76,000 o w e s  of gold and 650,000 ounces o f  s l l ve r  ( o r  
an ave rage  g o l d  equlvalent* o f  85,000 ounces per yew)  
over the f l rst  5 years. Average cash productlon costs 
during these f l r s t  f l v e  years w l l l  be U.S. $166/oz for 
 old. A t  metal prlces o f  U.S. $400/oz f o r  gold and U.S. 
ss.50/oz f o r  s i l v e r  and an exchange ra te  o f  $.75, the 
project i s  expected to  achieve payback I n  2.6 years. 

The economlc v l a b l l l t y  of increaslng the m l l l l n g  
r a t e  t o  a s  h igh  as  3000 tonnes per day I s  also belng 
+xarnl!red and the f i n a l  praductlon declslon will be mde 
once these addlt lonal studfes are complete. Should r 
declsfon to proceed t o  productlon be mnde and a 

deve lopmt  program c m c e d  i n  October 1987, m111 
start-up I s  expected I n  December o f  1988, 

The explorat ion programs arc continuing wl th  the 
current focus o f  diamond d r l l l l n g  a t  b fg  U~ssourl ,  where 
14,000 feet of d r l l l l n g  1s I n  progress t o  further deflne 
the four  proposed open p l t  zones and tes t  other 
mlner8llzed zones, The Phase I o f  d r l l l l n g  a t  S l l k k  
Pmnler consisted o f  22 holes (9,988 feet )  I n  the Glory 
Hole area t o  t e s t  the depth extension o f  the higher 
grade West zone, and 22 holes (7.196 feet )  I n  n u r o u r  
other zones, Results o f  d r l l l l n g  on both propertles 
Indicates an ercpanslon of the mlneral I r ed  zones, 

Ploneer Uetals Corporatlon and Sl lbrk  Pna le r  Mines 
Ltd. have reported the controlling shrreholders of 
Sllbak have accepted an anended offer t o  purchase 
control  o f  Sllbak, The amended offer, as accepted, 
rtduced the purchase pr lce f o r  the Class 'A' shrres 
k l n g  purchased from tho Block Group t o  $4.62 per Chss 
'A" share, for  an aggregate purchase p r k e  of 
$4,847,340.96 f o r  the 1,049,208 Class 'A" shams 
purchased, A l l  other terns o f  the o r lg lna l  o f f e r  r e u l n  
the Sam. The amendment t o  the o f fe r  w s  aade t o  Insure 
tha t  the offer i s  exeapt from the take-over b ld  
rqu l reaen ts  o f  the B.C. and Ontarlo Securlt les Acts. 
Closlng o f  ttu t r rnsact lons took place 31Aug87, Pioneer 
acqu lnd  8 501 ro rk lng  1n twas t  I n  tM SI lbrk  Pramler 
project. (See CCNL N0.167, 140(87) for some details). 

-(TEE-V) 
UNDERGROUND ASSAYS REPOUTED - Teeshln has reported the 

underground work on the 
Boulder zone on the Dane Mountain gold propety near 
Salthers, B.C. h8s completed 576 feet  o f  d r l f l ng  a t  150 
feet below surface and two ralses. Three hlgh grade 
sectlons were encountered r long the d l r f t :  flnt, 40 
feet  long 2.7 feet  wlde averaged 0.80 oz.gold/t, plus 
3,6 or.sl lver/ t ;  second, 98 feet  long, 5.1 feet wlcle 
average grade 0.67 oz.gold/t, plus 2.69 ozes l l ve r / t  and 
thlrd, 104 feet  long, 5.2 feet  wlde average grade 0.43 
oz,gold/t, 6 o z s l l v e r / t .  Vein wldths r long the 
d r l f t  range f r o m  6 inches t o  12 feet. Olluted t o  r 5 
foot n ln lng wldth the 426 fee t  o f  vefn length averages 
0.5 oz. gold/t, 2.36 or. s l l v t r / t .  


