
Net LOSS 1 1,184,000 1,141,000 
Loss Per Share 1OL 106 

AoJo Petrina, president, says G I  bra1 tar  Mines' cash 
flow ftm operations rmrlned positive during the f i r s t  
quarter o f  1987. The cash balance a t  31Uar87 wrs 
$12,918e000. 

Mr. h t r l ~  r r p r t s  that copper production rose 301 
-%-, .- 7 

- -. - 
t o  18,628.000 pounds due w l n l y  to th processing of , 
higher grade on,  to  1 q m W  mover ies  and t o  output 1 
f roa the cathode copper plant. However, the Fopper 
price averaged 6 3  per pound. down fm 65L i n  f i r s t  
quarter 1986. Smelter charges -re higher th i s  year. 
lblybdenu sales were about onc th i rd  of those i n  the 
19G period when lnvrntorles were reduced. The Metals 

Week price fo r  molyWanu contained i n  mlybdic oxide 
averaged USf3.09 per pound vs US12.68. 

The sale o f  cathode copper made a slgnfficant 
contribution t o  cash flow and i t s  production I s  expected 
t o  be about 8,500,000 pounds I n  1987. - 

6 ibral t a r  w l l l  provide up to  $500,000 fo r  explora- 
t ion  th i s  year (by lssqlng tax flow-through shares) fo r  
evalwt lon a d  possible acqu ls l t lm o f  gold prospects i n  - -_. -- -. 

the Cartboo np ton  o f  B.C., o f f  the mlne pmprty .  
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A S E I  6ROVE B.C. 60LD PROJECT 301NT VEllftlRLD - 6erle 
601d Ltd. 

hrs acqulred an option fm Qullchena Resources Ltd., t o ;  
earn a 501 working interest 1n the Snowflake property o f !  
3830 acres near Aspen Grove, B o C o ,  by r k i ~ e x p l o r a t i o n  i - _ -  ___ ___ 
expend1 tures to ta l  1 ing $1,000,000 by 1991. This 
property has bean Jolnt ventured with m Y  

(M0Y-V). Prevlous work has located gold 
mlnerallzation i n  two d r i l l  holes 200 metres apart 
assaying 5 feet of 1.05 oz/ton gold and 12.0 oz/ton 
s i lver  and 6.6 feet of 0.13 oz/ton gold and 0.64 oz/ton 
s i lver  respectively. The d r i l l  holes a n  located within 
an induced polarization anomaly that lndfcatas a 
potential lateral  extent of the zone o f  1800 metres 
(5900 feet). A d r i l l  contract has been signed and 
preparatlons are being made t o  star t  a recommended d r l l l  
pmgran. Gerle C+ld Ltd. has granted Carl M e  Lalonde an 
optfon t o  purchase 20,000 shares a t  85t each u n t l l  May 
6, 1992 subject to regulatory approval. Gerle has also 
agreed fn  princfple t o  option 9 patented mineral clafns 
and 8 state least coverfng a formerly producing gold 
heap leach property 10 miles east o f  Bollhead Clty, 
Arizona, uhem Mr. Lalonde wf 11 be orofect manager. 



(CLL-VJ) 1 .FXeLPBATIPWt_tTP,TGN-Y) 
);EM FUNDING SOUGHT FOR EXPLORATION - CamlIn Mines Ltd. TWO GOLD PROPERTIES ACQUIRED -, Tournighn Mining 

has started a Explorations Ltd. has 
program t o  evaluate the knoem underground gold depostt- acqufred an o ~ t l o n  t o  purchase a 100% interest  i n  the 
r t  i t s  _ Ladner _ _  _ _  Creek M-nenc, Hop, B.C. The deposft contalns U P  clafms by issufng 10d,000 shares I n  stages and by 
900.000 tons grading 0.126 oz. gold/T. Exploratfon f o r  spending $100,000 on the property located 70 la MU of 

teballos, ~ d n c o u v e r - I ~ ~ d .  - -  B.C. The claims are f n  the 
Fentre of two blocks of claims held by Taywln Resources 
Ltd. where 'Bonanza gradeu gold and s i l ve r  values have ! 
been reported from surf ice and drll l-holes. Tayrln has : 

rddl t lonal  reserves I s  expected. 
A revlew o f  the netatturglcal aspects o f  the 

1982-1984 operation o f  the mine has started. This w i l l  
lncluch 8 r e v l e u o f  the mi l l ,  havlng 8 1.500 tons per 
dry capacity and production records t o  determine what 
changes could be made t o  raise the gold recovery and I f  
8 potent ia l ly  aarketable concentrate can be aade which 
e l l r l n r t e  the need f o r  cyanide leaching, and how the 
ta l l l ngs  could prof I tably be treated. 

Intergold U.S.A., Inc. has not provlded the coapany' 
with r cer t l f l ca t lon  of Intergold's recovery process. 
The company and Intergold on Way 9. 1987 agreed t o  cease 
dealings. Based upon recently conducted tests. the 
company belleves that i t s  t a i l i ngs  contain approximately 
0.05 ounce o f  gold per ton and no p l a t l n m  group 
elements. Carolin I s  negotlatlng t o  acqulm an 
approx lu te ly  90% interest  i n  9.900 acres o r  14.5 square, 
miles o f  mineral claims contiguous t o  the north and 
south o f  the nine. These c l a l n  straddle the same 
geological structure, the Hozameen Fault. upon which the 
nt ne I s 1 oca ted. Nmerous go1 d- bear1 ng anonal l e t  have + 

been i d e n t i f l t d  by others on t h i s  property. 
Norman H. Ross has been appointed secretary 

replacing Nei l  Blumsteln, who remains as chief  f inancial  
o f f icer ,  i 

The company i s  seekt ng f f  nanclng t o  provide worklng ; 
capital. The capany estimates that, through J w  30th. 
cash r t q u l n m t s  exceed aval labl r  funds by 
appro~imately $125.000 Can. The company's appeal fra 
the B r i t i s h  Columblr Sup8rlntendent o f  Brokers Cease . 
Trade OPder dl1 k krrd on )ly 12, amt. 

6 
& _-- .--- - - .--- 

reported surface values o f  trace t o  7.4 oz.gold/ton and 
up t o  364 ounces s i l ve r  on surface. These veins s t r l  kc 
towards Tournfgan's clelms where a l n e r a ~ l r a t b n  occurs 
I n  quartz veins, s l l l c l f l e d  limestones a t  the contact o f  
a volcanic unit. The area conslsts o f  Parson Bay 
calcareous a r g i l l  I tes. Bonanza ~01can l c~ .  Qwts lno  
Ilnestones o f  the Vancouver Group, Intruded by Ter t iary 
stocks and dykes. 

Toumlgan has r c q u l n d  an option t o  purchase a 100% 
lnterest  I n  a large volcanogenlc gold property I n  the 
Nelson Mining Division by maklng c a d  p a m n t s  t o t a l l i n g  
$426.000 over 5 yean. by lssulng up to 80.000 s + m  
and by conrmltting t o  spend $400,000 I n  1987 

There are nmerous surface showings on the large 
property wi th gold values w n l n g  Into  th several ounce 
range. One d r i l l  hole Intersected 30 feet of 0.14 I 
ounces gold/ton. The gemloglcrl -1 has many 
s ia i1a r l t i es  t o  the Big Mlssouri Mlne rt Stewart and 
w i l l  receive a careful evr luat lon t h l s  suRler Includlng 
HQ d l a m d  d r l l l i ng ,  

Toumigan has been havlng pre l  lmlnary d l  scusslons 
with a major mining company t o  br lng added nsources, 
both technical riul flnmclrl, of r world d r s s  r t n l n g  
organlzatlon to Tournlgln. k agr8eaent hrs bcm made 
a t  t h i s  point. * 



t (BRZ-V) 
Ml.  MSHIIUGTON, B.C. - Better Resources Ltd, have 
DRILLING TO RESUHE SHORTLY have concluded an agreement 

with Fordlng Coal Linl ted , 

a -(TON-V) 
PLACER 6(KD PROJECT dN - H.A. Briden, president, has 
SULPHURETS CREEK OPTIONED reported ~onoiah Resources 

Inc, hrs acquired an option 
t o  earn a 100% working interest subject to  a 21 royalty to explore a l l  Fording's u n c m i t t e d  base m t a l  nlneral 

holdings i n  the Nt. Uashfngton area, 15 ai1es west o f  
Cmx, Vancouver I sland, B,C., conprislng approx, 8,600 
acres, A t  the end o f  two years exploration Bettcr may 

o f  concatitrater, black sands, frcw ibratne Resources 
Ltd. coverlng the placer gold leases on Sulphurets 
Creek, 70 b north o f  Stewart ,  B.C. h p e n t s  to Moralne 
are $80,000 and 200,000 s h r m  o f  Tonopah payable over 2 elect to lease selected areas f o r  production. Better 

Resources Ltd. hold 1001 Interest i n  the gold and s l l ve r  1/2 p a r s  subject t o  n g u l a t o q  approvals. 
Tonopah has rgmed t o  expend r r i n f m u  o f  $200,060 

by 3 1 0 ~ 8 8  exploration the placer gold reserves on the 
r ights i n  the same area, and are preparlng f o r  an 
accelerated d r i l l  program t o  expand the present reserves 
of: 

Laktvleu-West 6r id  
s t l Q u f u - S I L Y . Q Z L T  

194,700 0.23 0.98 

Pr+opa~Y. 
The ntntng hlstory o f  the a m  dates back to  tk 

1880's when prospectors a n  mported t o  have located 
Domineer AUQ P.2l 
Total D r i l l  Indicated* 235,900 0.23 

19t 
1.15 

gold-bearing gravels on f u l p h u ~ t s  Creek. Transporatlon 
was the major obstacle u n t i l  1904 when a pack t r a i l  was 
constructed fm Burroughs Bay, Alasb, up tRe Unuk *Cutoff Grade 0.1 or gold/f . 
River t o  Sulphurets Creeks. fhls mad resulted I n  r 
resurgence o f  both lode and placer r c t t v i t y  l r s t l n g  r 
feu years. I n  the early 1930's. Tom McQuillan and 
others were actlve I n  tho area prospecting placer gmund 
on Sulphurrts Creek. Records shor 8 gold produtlon. M I  
flne, o f  26 ounces kt- 1936 and 1940. In  1986. 
Moraine Resources Ltd. sunk a mine foot test  shaft and 

I n  addition, the d r i l l  indicated law grade reserves 
(0.05 oz/T gold cutoff) pa r t i a l l y  available by open p i t  
slntng mth~ds,  mostly I n  the West 6rid rmr, total:  
131,000 tons gradlng 0.07 or gold/l, 0.45 or s i lver /T 
plus infermd rcserves of 495,700 tons grrdlng 0.18 or. 
gold/T i n  the Central area, 

P r e t i ~ i n r r y  open p i t  c a l c u l r t l ~ s  I n  the' ude pan concentrates f o r  each one foot Incraaent. n# 
rssays rho* calculated gravel values increasing d t h  
depth o r  $4.66 per yard i n  place (U.S. $/yard, 6016 a t  
S100.00/02. ) . 

1. Lakevltw-Uest 6 r id  areas Indicate that 158,000 tons o f  
i 

0.19 oz./f gold and 0.95 o t / t  s l l ve r  could k 8vaIlrble a 
a t  an average 6.6 t o  1 s t r i p  ratio. Plowlna o f  access 
roads 1s undenmy wl t h  d r l l l t n g  to s k r t  shortly. 

i 
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* (SD.-V) 
3 b B e L c o z .  llzaLuI 
1819 2.98 11,085 M E W  VEIN AVERA6ES 15.31 

- 1820 30 59 11.420 02. 60LD/I FOR 10 FEET 
' 1021 6.83 4.845 ACROSS 2.5-FOOT WIDTH 

1822 21.18 41,450 R.E. Davis, president o f  
1823 17 .77 34.930 Sky1 lne Exploratf ons Ltd, , 
1824 17.76 36.130 reports that underground 
1825 2.77 1.220 development I s  proceeding 
1866 0.10 0.072 as scheduled on the Reu 

Tonopah w i l l  s ta r t  work upon coq le t l o r  o f  a .  
f fnrnclng. 

.c -x has been renamed 1- 
-(BLI-V) with no consolidation o f  capital. On 
12May87, Bondell Resources colrmon shs. were replaced by 
Bondell Industries common shs. on VSE on 12Mny87. Bondell 
Industrles I s  o Development Co. O f  10,000,000 no par val- 
ue shs,ruth. ,2,i7O.OOO are outst.1ncl. 750,000 i n  escrow. 
Transfer agent I s  Guardian Estates & Agencies Ltd. Mr. Davls 'A new htgh gm& vein i n  the4 

Ztphrin zone h s  been assayed I n  Skyline's laboratory I 
and cmsr c h u M  a t  A a  Analytlcal Labs Ltd. I n  / 
Vancouver. Thls new vetn has a true rrldth o f  2.5 feet 
and wrs traced fo r  a length o f  10 feet where i t  faulted i 
o f f  above and klo* the crosscut. Further traclng o f  1 
t h l s  speckcutar f ind  w i l 1 ~  be carried out.' The assays 
shom I n  the table ware mcelved f m a  Acme Labs. The 
average assay across the 2,Sfoot d d t h  i s  15.31 02. 
gold/ton (urcut). 

A amtract  f o r  tha destgn and construction o f  a 
200-100 ton per day m f l l  wl l1 be l e t  within a week. 


