
(TRR-V) 
I 

FUNDING OF BANKS ISLAND - By a 17hy87 agreement, Trader N0.90(1987) 
MY 11, 1987 GOLD PROJECT I S  ASSURED Resource C&T. entered fnto a 

Jofnt venture wlth Elders ' 
Resources Lint ted o f  Austral f a  whf ch provf ded f o r  the 
funding o f  the Tel deposft on Trsder's Yellow Giant gold - _ . _ . _ _ _ _ _ _ _ -  

property on Banks Island, 60 miles south o f  Prfnce 
-c-e- n-e-a-- - - - 

Rupert, 3, greernent provided f o r  Elders t o  gain 
50% interest  i n  the Tel deposit by paying up t o  
$10,000,000 and by arranging the fundlng o f  Trader's 50% 
share o f  any funds required i n  excess o f  $10,000,000, 
Trader granted Elders an option t o  substftute th fs  
agreement wl th a purchase o f  3,000,000 shares a t  $1.50 
each by way o f  pr ivate placement, whlch shares would be 
accompanied by l-yesr warrants t o  buy 3,000,000 shares 
i t  $l,75 each, The proposed pr ivate placement was 
approved by Trader shareholders a t  t he f r  annual meeting 
on m y 8 7  and representatfves o f  Elders gave notlce that  
Elders would issue a $ 4,500,000 checque t o  Trader on 
83~187, Trenching now undetway on the property has 
opened a new mineral i red  zone f o r  a length o f  some 1000 
feet. Assays are expected i n  r few days, 

Trader shares an current ly l i s t e d  on Vancouver 
Stock Exchange and w i l l  k l i s t e d  also I n  Toronto on 
2m*7 I 

Assmlng incentive options t o  buy shares a t  prlces 
from 901 t o  $1,W a n  exercised, Trader u l l l  have some 

- 9,379,000 shams outstandtng whcn Elders buys 3,000,000 
shares and . some 12,379,000 would be outstanding lf $ 

Elders exercises the Trader warrants I t I s  t o  receive. 

I--.- Elders would thereby have ef fect lve control  o f  Trader, 
Trader had about $1,000,000 I n  cash I n  m1d-April 

and wtll recelve frw, Elderr; $4,500,000 I n  JUM and 
$5,250,000 aom upon e m d s o  of tk wrmnts.  

;;: I 

( B P W  
RESOLTS OF LEECH RIVER 60LD - RobaFt 888upmm pmsldent 
CAWI BULK W L E  TEST GIVEN o f  Beau Pre Exploratlorrs 

Ltd., rnnounces the f i n a l  
- r r s v l t s  as m e l v e d  frm j o l n t  venture partner Valmt lne 1- 

b 1 d  torporatton, o f  the &s t  work conduted by b c o n  
Donrldson 6 Associates on 3 but k samples taken from the 
d k o w r y  zone on the Valentine k u n t a l n  property I n  tk 

,' Leech Rtver gold cam on Vancouver Tsirna. 

Ounce got d/ ton' 0,391 0,382 0,144 I 

I 
Mr, Beaupn c o r m t s ,  'It f s  presumed tha t  the 

balance of racoverable gold r a t l n i n g  i n  the samples i 
w i l l  be retr ieved through f lo tat lon,  Upon corplet lon o f  : 

. .  . 
the p j l o t  plant on sfte, which Is expected u l t h i n  the 
next 3 m t h s ,  Valentine 601d w t l l  then be able t o  more 
r c c u r a k ~ y  detemfnt the percentage recovery o f  gold 
that  can be antfcfpated on a cotnaercfa1 scale. 

-uILLI& 
87-20 85,3 95,l 9.8 0,22 
87-21 242,8 255,9 13,l OeO6 

295.3 301.9 6.6 0,12 
87-23 180,5 193,6 13.1 0.44 

206,7 213,3 6,6 0,31 
87-24 78.7 85,3 6,6 O e 2 6  

415,O 416,7 1,7 0,55 
EXPCORATIOM RESUMES SOOW - The 1987 exploratlorr program 1 
Oll AnIll 60tD PROPERTY on the a Lakeview property o f  

Cream S t  l v e r  Mlnes Ltd, p e a r  
A t l l n  I n  NU B.C. (see l a p  overleaf) I s  scheduled t o  
atar t  t n  r i d -by .  Induced polar lzat lon and ground #go 
n e t o r t e r  surveys *?I1 be followed by a $450,000 dtamond 
drt l l  program to fol low up resul ts  obtalned I n  1986. 

' 

I n  announcing thfs, president Frank A. Lang reports 
that l a s t  year's diamond d r l l l i n g  returned s i g n l f i c r n t  
lnk rsec t lons  (see table), 

Ad joinlng the Lakevlew, recent d r l l l i n g  by Howstake. 
Wlneral Develqpwnt Company on claims opt lonrd fm 
Canova ~esou&s Ltd. has ident i f fed  the Yellow Jacket 
mlnerallzed zone over a s t r i ke  length o f  740 feet wl th  
o n  grade Intercepts t o  300 feet  i n  depth. The favom : 
able structure has been d r i l l  indicated over 2 b and to '  
600 feet below surface. Some o f  Honestake's best In ter-  
sections arc shown i n  the table. Regional alrborne 
geophysical surveys Indicate that  the structure hostlng 
H#cstake's Yellow Jacket mineraltzed zone trends onto 
Cream Sl lver 's Lakevlew property, 

Cream Sl lver  has arranged a pr ivate placement w f  t h  
European and North Amerlcan investors o f  up t o  350,000 
unl ts  a t  $1.90 per untt caqwls lng 1 share and 1 m m n t .  
Each 2 warrants m exerc tub le  for 1 )nr t o  buy 1 
sham f o r  $2.10 - a l l  subject to  regulatory 8pp-1. 
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Net LOSS 1 1,184,000 1,141,000 
Loss Per Share 1OL 106 

AoJo Petrina, president, says G I  bra1 tar  Mines' cash 
flow ftm operations rmrlned positive during the f i r s t  
quarter o f  1987. The cash balance a t  31Uar87 wrs 
$12,918e000. 

Mr. h t r l ~  r r p r t s  that copper production rose 301 
-%-, .- 7 

- -. - 
t o  18,628.000 pounds due w l n l y  to th processing of , 
higher grade on,  to  1 q m W  mover ies  and t o  output 1 
f roa the cathode copper plant. However, the Fopper 
price averaged 6 3  per pound. down fm 65L i n  f i r s t  
quarter 1986. Smelter charges -re higher th i s  year. 
lblybdenu sales were about onc th i rd  of those i n  the 
19G period when lnvrntorles were reduced. The Metals 

Week price fo r  molyWanu contained i n  mlybdic oxide 
averaged USf3.09 per pound vs US12.68. 

The sale o f  cathode copper made a slgnfficant 
contribution t o  cash flow and i t s  production I s  expected 
t o  be about 8,500,000 pounds I n  1987. - 

6 ibral t a r  w l l l  provide up to  $500,000 fo r  explora- 
t ion  th i s  year (by lssqlng tax flow-through shares) fo r  
evalwt lon a d  possible acqu ls l t lm o f  gold prospects i n  - -_. -- -. 

the Cartboo np ton  o f  B.C., o f f  the mlne pmprty .  
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A S E I  6ROVE B.C. 60LD PROJECT 301NT VEllftlRLD - 6erle 
601d Ltd. 

hrs acqulred an option fm Qullchena Resources Ltd., t o ;  
earn a 501 working interest 1n the Snowflake property o f !  
3830 acres near Aspen Grove, B o C o ,  by r k i ~ e x p l o r a t i o n  i - _ -  ___ ___ 
expend1 tures to ta l  1 ing $1,000,000 by 1991. This 
property has bean Jolnt ventured with m Y  

(M0Y-V). Prevlous work has located gold 
mlnerallzation i n  two d r i l l  holes 200 metres apart 
assaying 5 feet of 1.05 oz/ton gold and 12.0 oz/ton 
s i lver  and 6.6 feet of 0.13 oz/ton gold and 0.64 oz/ton 
s i lver  respectively. The d r i l l  holes a n  located within 
an induced polarization anomaly that lndfcatas a 
potential lateral  extent of the zone o f  1800 metres 
(5900 feet). A d r i l l  contract has been signed and 
preparatlons are being made t o  star t  a recommended d r l l l  
pmgran. Gerle C+ld Ltd. has granted Carl M e  Lalonde an 
optfon t o  purchase 20,000 shares a t  85t each u n t l l  May 
6, 1992 subject to regulatory approval. Gerle has also 
agreed fn  princfple t o  option 9 patented mineral clafns 
and 8 state least coverfng a formerly producing gold 
heap leach property 10 miles east o f  Bollhead Clty, 
Arizona, uhem Mr. Lalonde wf 11 be orofect manager. 


