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3 E D  & HARU l a 8  1986 
-----. Gross Operatf ng Revenue $47,441,000 $55,397,000 

Cash Flow 12,186,000 15,910,000 
Net Earnings 5,257,000 1,555,000 
Per Comnon Share I 3L (61) 

Workfng Capital . 113,041,000 111,006,000 
* Af ter  preferred share dividend 

PROFIT ROSE 3.5- FOLD - I n  presentfng comparative f i r s t  
quarter resul ts, management o f  

Westmln Resources Llrnfted note the sale i n  February of ' 

i t s  28% interest  I n  Lacana Mfnlng Corporation for 
$34,661,000. Proceeds were applfed t o  reduce tong te rn  
debt and the $2,758,000 gain on investment I s  ref lected 

! 
i n  net earnings f o r  the quarter. 

Ear l fer  th fs  year, Westrnln announced 8 33% 
expansf on o f  the Myra Fa1 1 s base/precf ous metals H-W 
mine/ml 1 1 complex 'near Campbell Rlver, B,Cos to  4,400 
tons per day a t  a cost o f  some $24,000,000. 

? ; A feas fb l l l t y  study, to  be completed by mld-year, 
t s  tnvestlgatlng open p i t  gold/sl lver productlon fm 
the S l  lbak Premler/Bf g Missouri properties near Stewart 
I n  NU B.C. I n f t i a l  annual production o f  80,000 ounces 
o f  gold and 560.000 ounce? of s l l ve r  i s  anticipated. A t  
$390 U.S. gold and $5.40 U.S. silver, or ig inal  es t imtes  
Indicate that, a f t e r  operating costs, the capi ta l  cost 
of $62,000,000 fo r  t h l s  project could be paid back I n  
about 2 yews. 

g (W-W 
OaILL PROGRAM TO START - D r i l l i n g  w l l l  s t r r t  about mid- 

May 1987 t o  increase ore 

reserves a t  the M u l t f ~ t f o n a l  Resources prowrty I n  the 
.$: loodoggone gold camp 175 u1les north o f  Sl l thers B.C. 

3r11~1ng w l l l  focus on extendlng the "B tone" t o  the ' - 
northeast towards the North Quartz zone. Surface 
lnvest lgat lon o f  other known gold bearfng zones also 

-w111 W undertaken. Thlrd phase o f  the ~ u l t l n a t l o n r l  . 
campaign w l l l  l n c l  ude underground d r l  ft ing. 

Nlssho Iwal Canada Ltd., a wholly owned subsldlrry - 
of the Japanese tradlng house Nissho Iwal Corp.. w l l l  

earn a 20% j o i n t  ventun Interest  i n  the Toodoggone 
project by funding the $1,000.000 exploratlon package. 

c (RJL-V) 
EXPLORATIOM STARTED - Leonard Clarke, a d f n c t o r  of 

Rojol l Explorations Ltd. , 1 

mlaumuw~ srr#mas (ISR-V) 
EfSO PLANS TO DEVELOP - H.C. Faulkner. ~ r e s l d m t  at I - r - - - - - - - -  - -  
~ooo066om PROPERTY International ~ h a r t *  ksources I 

Ltd., reports that. a l e t t e r  o f  
tn tent  h s  D& signed which provides for Esso h e r a t s  1 
Canada, a d l  vt s t  an o f  Esw Resources Crnrdr Llml ted,'to \ 

develop Shastr's wholly-oncd g o l 6 s t l w r  property i n  
the Toodoggone Rlver d fs t r l c t 'about  175 mlles nor th o f  
k i t he rs .  B.C.. t h r ~ u g h  t o  the ea r l t a r  o f  completfon o f  ' 

f ina l  feasi b l l  i t y  o r  the expend1 t u n  o f  $10,000,000 t o  
70% in te res t  I n  the property. 

Mr. Faul kner notes that d r l l l  indicated geologic 
reserves exceed 500,000 tons averaging 0.172 oz/ton gold 1 
q u l v a l e n t  o r  2,300,000 tons weragfng 0.079 oz/ton gold \ 
equf valent. Only a small par t  o f  the e p l t h e m l  d.posf t ' 

has been dr f l led.  

t 
announces the s t r r t  o f  phase I exploration on the i r  

I 
I 

! Randeb claims. 8 gold ~roswct some 10 k f  1- 
' 

-- 

o f  Hope, B.C., 8s recomendcd by 0. Tully, P.Eng., on 
28Apr87. A1 rborne magnetic and VLF-EM surveys had 
previously located a target f o r  t h l s  program. 



-X MINERALS- (EGX-V,T) 
DIRECTOR APPOINTED - Robert Ma Buchan has been appointed 

as a director o f  Energex Minerals 
Ltd. He f s  president o f  DCC Equfties, a resource 
merchant bank wi th assets fn excess o f  $100,000,000, and 
chairman o f  both CHP Fund Management Ltd., the largest 

supplfer o f  exploratlon funds to  the Canadlan mining 
Industry, and Western Goldflelds Inc. He also serves on 
the boards o f  Dynamlc Capltal Corporatlon and Novanin 
Resources Inc. 

Energex Mlneral s w l  1 1 advance the Joodouaone project 
t o  the f eas lb l l l t y  level. Based on the anticipated 
a v a l l a b l l ~ t y  of overland access by construcutlon of a\  

grading 0.25 oz.gold/ton (uncut. 
be nfned by open pf t methods. 

The c w n y  has entered In to  
additlonal funding o f  up t o  
productfon pro ject  flnrncfng. 
productton I 8  p11mnd f o r  the last 

road to  the Cheni Lawyers mine, Energex w i l l  accelerate 
p1acing the A1 project i n  productfon. 

undiluted), whlch can 

Energex d l  rectors have endorsed an expanded 
exploratlon program f o r  1987 whlch Includes up t o  25,500 
ft of diamond d r l l l i n g  as well 8s pemlt t lng,  deslgn 

dlscusslons t o  secure 
$3,000e000 fo r  pre- 

C r c e m n t  o f  
quarter of  1988. 

' 

--. .. -- 
slarraE_ElmoMrrm ( S U - V )  

IllEL CLAIMS ARE - Regfnrld b v l s ,  prrsldsnt of Skyllne - 
TO BE SPUN OFF Explorations Ltd., reports that, u l t h  

englneerfng o f  n l l l  and ta l l lngs  f a c l l l t i e s  and f i n d  
feasibi l  I t y  study. Currently estimated reserves are 
es t lmted a t  1,000,000 tons grading 0.20 oz.gold/ton 
i ncl udlng proven/probable reserves o f  262,242 tons . 

plans t o  br ing t h e i r  Reg Group I n t o  
production, the company Intends t o  avofd d t lu t fng  f t s  
Issued shares t o  fund explor8tion on t h e i r  Ine l  group o f  -- 

- .  
claims which l i e  on the east side of the Reg group. 

To th l s  end, Skyllne has fonned Inel  Resources Ltdo 
as a wholly-owned subsidiary and has granted Inel  the 
r fgh t  t o  acquf re the Ine l  claims. It i s  proposed that 
Inel Resources would of fer  Skyline shareholders one 
Right f o r  each share o f  Skyline held. Each Right would 
be exerclsab~e t o  buy 1 Inel  share f o r  351 or  for 65L o?l - 

a tax flow-through basis. 
I n  addition, i t  I s  proposed that  Inel  would offer 

250,000 shares t o  the public a t  35# each. 
Subject t o  regulatory approval, the Rights and the : 

Ine l  shares would be l i s t e d  on Vancouver Stock Exchange. 
Consul tan t  , Dr. Grove, P.Eng. , recotmends I 

exploration on the Inel  claims fn  1987 and 1988 costing 
a t o ta l  o f  $4,800,000. 

i i (PDL-V,T,M) 
3 T H S  &NDJQJ MAR& 
Revenue 

19SL 
$14,975,000 . $15,319,000 

Net Loss 
Per Share --.----------------.------.-------..----..----------------- 

LOSS INCURRED. CASH - A.J. Petrlna, presldent o f  
FLOU WAS POSITIVE Gibraltar nines Llmited, reports 

that cash from operations remalned 
posft ive 8 a dlvfdend o f  5C per share was paid on 9kr87. 
The cash balance stood a t  $12,918,000 a t  31kr.87. 

Hr. Petrfna says copper pmductlon Increased 30% t o  
( 

18.620.000 pounds due mainly t o  the processlng of higher 
grade ore, Improved recoveries and the new output from 
the cathode copper plant. The benefl t of the n s u l  t i n g  
lower u n i t  costs, however, was largely offset by weaker 
prlces for copper and higher sue1 t e r  charges. The 
copper pr ice averaged 63C (U.S.) per pound compared t o  i 
651 per pound fn  the f i r s t  quarter 1986. Molybdenum 
sales wen about one- thf rdof  those i n  the 1986 period . 
when fnventories were reduced. The Metals Meek prfce 
f o r  molybdenum contaf ned I n  mlybd lc  oxfde averaged 
$3.09 U.S. compared t o  $2.68. 

The sale o f  cathode copper made 8 signif icant 
contr lbut lon t o  cash flow. The level  o f  cathode copper 
production ref lected cold weather condl t f  ons whlch, as 
expected, adversely affected the ef f lc lency o f  the d q  
leaching system. Cathode copper pmductlon I n  1987 I s  
expected t o  be about 8,500,000 pounds. 

Gibra l tar  i s  contlnufng exploratlon for which I t  
a l l 1  provfde up t o  $500,000 by lssulng f1owthrough 
shares, The program w t l l  be mainly o f f  the nine 
property t o  evaluate and possibly acqulre gold prospects 
i n  thq Cartboo d i s t r l c t  of &C. i --- 


