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3 E D  & HARU l a 8  1986 
-----. Gross Operatf ng Revenue $47,441,000 $55,397,000 

Cash Flow 12,186,000 15,910,000 
Net Earnings 5,257,000 1,555,000 
Per Comnon Share I 3L (61) 

Workfng Capital . 113,041,000 111,006,000 
* Af ter  preferred share dividend 

PROFIT ROSE 3.5- FOLD - I n  presentfng comparative f i r s t  
quarter resul ts, management o f  

Westmln Resources Llrnfted note the sale i n  February of ' 

i t s  28% interest  I n  Lacana Mfnlng Corporation for 
$34,661,000. Proceeds were applfed t o  reduce tong te rn  
debt and the $2,758,000 gain on investment I s  ref lected 

! 
i n  net earnings f o r  the quarter. 

Ear l fer  th fs  year, Westrnln announced 8 33% 
expansf on o f  the Myra Fa1 1 s base/precf ous metals H-W 
mine/ml 1 1 complex 'near Campbell Rlver, B,Cos to  4,400 
tons per day a t  a cost o f  some $24,000,000. 

? ; A feas fb l l l t y  study, to  be completed by mld-year, 
t s  tnvestlgatlng open p i t  gold/sl lver productlon fm 
the S l  lbak Premler/Bf g Missouri properties near Stewart 
I n  NU B.C. I n f t i a l  annual production o f  80,000 ounces 
o f  gold and 560.000 ounce? of s l l ve r  i s  anticipated. A t  
$390 U.S. gold and $5.40 U.S. silver, or ig inal  es t imtes  
Indicate that, a f t e r  operating costs, the capi ta l  cost 
of $62,000,000 fo r  t h l s  project could be paid back I n  
about 2 yews. 

g (W-W 
OaILL PROGRAM TO START - D r i l l i n g  w l l l  s t r r t  about mid- 

May 1987 t o  increase ore 

reserves a t  the M u l t f ~ t f o n a l  Resources prowrty I n  the 
.$: loodoggone gold camp 175 u1les north o f  Sl l thers B.C. 

3r11~1ng w l l l  focus on extendlng the "B tone" t o  the ' - 
northeast towards the North Quartz zone. Surface 
lnvest lgat lon o f  other known gold bearfng zones also 

-w111 W undertaken. Thlrd phase o f  the ~ u l t l n a t l o n r l  . 
campaign w l l l  l n c l  ude underground d r l  ft ing. 

Nlssho Iwal Canada Ltd., a wholly owned subsldlrry - 
of the Japanese tradlng house Nissho Iwal Corp.. w l l l  

earn a 20% j o i n t  ventun Interest  i n  the Toodoggone 
project by funding the $1,000.000 exploratlon package. 

c (RJL-V) 
EXPLORATIOM STARTED - Leonard Clarke, a d f n c t o r  of 

Rojol l Explorations Ltd. , 1 

mlaumuw~ srr#mas (ISR-V) 
EfSO PLANS TO DEVELOP - H.C. Faulkner. ~ r e s l d m t  at I - r - - - - - - - -  - -  
~ooo066om PROPERTY International ~ h a r t *  ksources I 

Ltd., reports that. a l e t t e r  o f  
tn tent  h s  D& signed which provides for Esso h e r a t s  1 
Canada, a d l  vt s t  an o f  Esw Resources Crnrdr Llml ted,'to \ 

develop Shastr's wholly-oncd g o l 6 s t l w r  property i n  
the Toodoggone Rlver d fs t r l c t 'about  175 mlles nor th o f  
k i t he rs .  B.C.. t h r ~ u g h  t o  the ea r l t a r  o f  completfon o f  ' 

f ina l  feasi b l l  i t y  o r  the expend1 t u n  o f  $10,000,000 t o  
70% in te res t  I n  the property. 

Mr. Faul kner notes that d r l l l  indicated geologic 
reserves exceed 500,000 tons averaging 0.172 oz/ton gold 1 
q u l v a l e n t  o r  2,300,000 tons weragfng 0.079 oz/ton gold \ 
equf valent. Only a small par t  o f  the e p l t h e m l  d.posf t ' 

has been dr f l led.  

t 
announces the s t r r t  o f  phase I exploration on the i r  

I 
I 

! Randeb claims. 8 gold ~roswct some 10 k f  1- 
' 

-- 

o f  Hope, B.C., 8s recomendcd by 0. Tully, P.Eng., on 
28Apr87. A1 rborne magnetic and VLF-EM surveys had 
previously located a target f o r  t h l s  program. 


