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FOUR 1987 PROGRAMS REVIEMD - Worthair Mines Ltd, 57%, , 
BP Selco-Rlo ALgon 43% 

i have reported consul t fng geologist, Dr. P, Richardson, 
L 

t P.Eng., has calculated geological reserves I n  the Jest- 
[ Zone on the Wll l a  property, a t  New Denver, 135 km south 
t east. o f  Revelstoke. B.C, of, 606.000 tons o f  0.22 

oz.gold/ton, 0.28 oz.sflver/ton and 1,04X copper - a 
s l ight  increase i n  tonnage and a 22% Increase I n  gold 
grade over previous l y reported reserves, The conf ldence 
level of  the reserves has been substantially Increased 
by the recent program and based on these r e ~ u l t s ,  an 
exploratlon program I n  excess o f  $2,000,000 been 
recomnded . 

The program now undemy and w i l l  consist o f  5,000 
feet o f  surface diamond dr l l l lng ,  8,000 t o f  
underground diamond d r i l l  lng, 2,000 feet o f  d r l  ftlng, 
decline. crosscutting and raising and a f e r s l b l l l t y  
study. The object o f  the program I s  t o  generato proven 
mineable reserves. Further explorr t ion  I s  r8conwcrd.d 
for several other Indicated tomSb 

I n  1983 a surface d r l l l  hole by BP Soh0 
encountered' 27.0 feet o f  0,368 oz.gold/ton withi; the 
Main Zone, I n  early 1987, m mdtrgromd hole d r i l l e d  
by Northalr (u-87-173) encountered 59,O feet o f  0.287 
oz.gold/ton (incuding 26.2 feet of 0,431 oz.gold/ton) In  
the area o f  the surface hole, 3,500 feet o f  surface 
d r i l l i n g  i n  12 holes hss recently been collp1eted t o  
investigate these encouraging i ntersect ions, Assay 
results are awalted, Early lndicatlons are posftlve and 
further surface d r l l l  ing I s  planned, 

Northal r Indicates that the Brandymine PI 11 located 
70 miles north o f  Vancouver w i l l  be u t l l l z t d  f o r  
production a t  YIlla, Accordingly, studies h8ve been 
undertaken and i t  i s  expected that the 300 ton per day 
m i l l  could be dismantled, transported, re-emcted and 
modified a t  Wllla a t  a reasonable cost, Furthor 
metallurgical test lng on the ore a t  Y l l l a  has resulted 
i n  gold and copper recoveries i n  excess o f  901 and 
confinnation that the Wllla o n  I s  amnable to tma tmnt  
by the Brandywine nlll, YIth addltional crushing and 
grinding caprclty, throughput can be increased t o  a t  
least 500 tons per day. 

Northai r ' s  interest i n  the property IS currantly 
57% and shquld the j o in t  venture partner8 e l ~ t  not t o  

The Long Lake 8bld proprrty 1s wder exploratlon 
by BP Selco 68% and Nerthair 35% near Buchans, 
Newfoundland, I n  l a ta  1986, 8 1,3 mile x 0,75 r i l e  
geochalcal anomaly was discovered. NO d r l l l l n g  has 
been conducted. but Surface ramp1 es. have returned 
values o f  up to  7 o~ goldlton, The potential exists for 
large bulk tonnage deposit o f  bet ter  than average 
grade. A major progrer i s  now underway and w i l l  Indude 
detailed sampling, trenching and surface dluorrd 
dr i l l ing ,  

Northair has reached 6 a g m r n t  fa pr lnclp le 
wlth Falconbridge Ltd. f o r  the explor8tfon o f  ikrthlr't 
clalms (excluding the #I prodwtlon lease) a t  the 

af Y 
Brandywlne was I n  productlon tram 1976 t o  1982 and 
generated i n  excess o f  $60,000,000 i n  n v r w r s  during 
that  perlod. Fa1 conbridge ui 11 conduct explont lon work 
t o ta l l i ng  $500,000 by 31Dec89 t o  earn 8 51% Interest. 
$100,000 i s  f i m l y  coamltted t o  be spent by Docombor 31. 
1987, Falconbridge has the optton t o  rcqu lm an 
equivrlent interest  i n  the production lease withln 2 
years o f  the formation of a jo ip t  venture. Tho 
Brandywine a l l 1  and a l l  related equipment I s  excluded 
from th i s  agreement, 

A $187,500 program I s  now underway by Norand8 on 
the Stewart Optlon property near Thunder Bay, h t r r i o .  
The program include* trenching and geochcarlcal surveys, 
followed by diamond dr i l l ing ,  A d r i l l i n g  program 
conducted on the property In  1986 produced results 
lnconslstent with earlier values and tb p q r u  now 
undemry 1s Intendod t o  bettor Wine o m  controls. 
Several pnvtous grab m ~ p l o s  b v o  rssryod 8% hf* 8% 
0.72 or gold/ton and' a prrvlous d r l l l  intrrsoctlon 
assayed 0,43 oz gold/torr ovor 13.1 twt, 

I n  a p m s  m l w o  &to4 k y  19,1987, W o v s t  
!?esouraa Ltd, m l t o n t o d  1 t8' 1mt8ntton t@ P-d d t h  
a host i le  t rkwvor  b ld  for 8ham of  Ikrthrlr  mnos Ltd,, 

participate' I n  the current progru. Northair's inter& 
w l l l  increase t o  about 68%. 



. . - (mv) 
FUNDING FOR $1,20Om000 PRO6RNl APPROVED - WS ,Dl l l~ah,  

president of 
hgna Ventures Ltdo has reported m e l p t  o f  approval 
from the Vancouver Stock Excbny t o r  the Issue of ' 
259,674 shares t o  set t le  debt o f  $139,659.95, 

W I ~ M  v r n t u m  hrs also rrcelved approv81 t o  8 
$lr;eOO,OOO private plrcaaent, d 3751,000 shareq a t  7% 
w f  t h ̂  187,troO msrmnts "a t  - 851 h d  W.060 flatthrough 
shares a t  $1.00 with 200,000 warrants exerclsable a t  
$1.10. The company treasury nets $281,250 f l r d l r t d y  
and another $400,000 1n flowthrough funds. Another 
placement o f  125,000 shares a t  75Ce with 62,,560 
warrants exerclsable a t  8% 1s on hold pendlng approval 
o f  the p l r c d s  "exeapt lnst f tut lonm status, Canatam 
Investments has exercised 50,000 pnvlously held 
warrants a t  7O& t o  net the treasury another $35,000, 

bgna ventures now has the fundlng i n  place to 
carry out r najor w r k  progam on tho oc property near 
Stewart. B.C. th ls  wlth planned exmnditums of - - 

h;3o0,& on a 4 phase exploration pmgra& t o  c o m c r  
i d i a t e l y .  hgna Ventures w l l l  earn a 50% Interest 
fror Sllver Prlncess Resources Inc. by spendlng 
$1,200,000 by 12Nov87, o f  uhlch about $500,000 has 
already been expended. A contract has been slgned f o r  
1,500 feet o f  underground d e v e l o ~ n t  on the Q17mQ22 
vein system, w e n  1986 d r l l l l n g  located mverat Inter- 
sections o f  up t o  27.7 feet gradlng 0,728 oz./ton gold. 

(-v) 
F u s E R M L D D n 4 j e e  
STARTED UPLORAT1011 pre$ld.nt o f  Southl8nds 

WInlng Corp., has reported 
signing an optlon and Jolnt-vontur, gg remnt  May 19, 

developaent o f  the B- 

9 
Southlands has agreed t o  s e l l  by prlvata pl@cement 

250.000 shares a t  $2.00 each t o  t h m  Swtss banking 
i n s t l  tutlons, arranged through Pacl f l c  ~ n t e u t l k l  
Securitlet Inc. 

Southlands has been approved fo r  126 Exemption 
182-1661 i n  the U.S. by the Securlt iet and Exchnga 
Connlsslon and 1s now l n  the 'pink sheets*. 

Southlands can earn a 50% worklng Interest fn  th 

processed. Expenditures o f  $1,000,80 a n  budgeted f o r  
1987, Prcvlous d r l l l f n ~  h s  Ident i f led 20,000,000 tons 

g ( T 6 N - Y  j rec8d.VSE 
approval fo r  acqulsl t ion of an optlon t o  buy a 100% In 
W e s t  i n  the Cap claim I n  Alberni M.D.. 0& f rom Otto 
Janout f o r  100,000 Tournfgan shr., of whfch 60,000 an to 
be Issued imrsdiately and 40,000 upon cacnpletfon o f  a 
Phase I work program recomnending further work on the pro 
perty. Tournlgan I s  also nqulred to  spend $lOO.OOO on 
the property. The property has been reported on by John 
Jen ks . 

o f  open p l t  reserves grading 0.06 oz/tan gold as wl l  as 
~,200,000 tans o f  tmdargromd pokntfa l ,  grrdfng 0.40 
oz/ton gold, 


