
porlrSE0 - Cove Energy COW 
' announced s 

developments includlng the acquisition of an option to 
purchase tvo f o m r  ~rec ious metals pmducen near 
Nelson. LC. .  a private placement with a European 

IkRae as a new 

- 
metals mine situated s h u t  35 miles north of Nelson. TO 
acquire a 100% interest over f l v e  years. Cove must spend 
$100,000 on developaent during 1987, mke staged 
p a w n t s  over flve years to ta l l i ng  approxtmtely 
$500,000 and issue 150.000 shares. 

Cove has negotiated a private placwYnt of 200.000 
shares a t  70t each with a Swiss-Based financial 
inst i tut ion. Oouglas *Rae has been granted an optfon on 
145.000 shares a t  70t each. - )HI b m ~  reiamd 
-(SJKV) following a h o l d  f o r  1-new 
share consolidation. On 22WaN7. Dcax cPnon shs. W m  
replaced by Seam c m n  rhs. on VSE. Sew i s  I Develop 
m n t  Co. Of 20.000.000 no par v a l w  shs,auth., 1.011.910 
are outstanding includfng 162.840 i n  escro*. Transfer 

' 
agent i s  Yorkshlm Trust CO. 

F 
(LVI-V.T;LVWF-Ysdaq) 

(VEO-V.VEOI(F-N~S~~~) 
RICH 60LO ASSAYS FROM 

-- 

UDH87-3 8.00F-t 2.349 BRIDGE RIVER REPORTED 
UOH 87-4 5.00 0.157 Louis Motfin. 
UDH 87-5 20.25 0,289 president of Levon 
UWI 87-6 31.00 0.371 Roso~rces Ltd.. ................................... mmrtl Mfng @ d v f w  
by gwloglst  John Robins thrt undrrpround d r i l l i n g  i n  the 
Howard tunnel on the i r  Jonanss m n  *hlch Verofiex 
Resources Ltd. a n  urn 501 intemst, has extended gold 
zone 110.2. Six d r i l l  holes r m  directed above and below 
the 123-foot section which averaged 0.693 oz.gold/t over 
an average width 01 4.66 fwt. High grade intenectlons 
*Em retunud in  Holes 87-3r4.5 and 6 ( s w  table). A 
seventh hole. d r l l l e d  to explorr possible w ins  up to 500 
feet r r t  o f  ZOM 2. mwuntered no strueturns. 

Dr f f t ing  o f  the Harrd tunnel toward projected t a r  
gots i s  about hnlf canplate with about 500 fmt to go. 
Dr l f t ing  o f  Um Arizona tunw l  on tho nearby BRX proper- 
ty ahohould k capletad within 2 meks. Ex tms lw  
rxplplantim i s  being p l r w d  for 7 a d d l t l a u l  Bridge 
Rtqr k l lw  wowrt'tln ahich'totel over 18.000 acms. 

---..--. .- 
ation. On 2lky87,;Slpali co lon  shs. , r ( l i~br npl-:~ I 

, Randon cannon shr. on VSE. hrdon f a  r kwl-t CO..~W . 10.000000 no par v a l e  shl.aUth.;. 1,,313.224 m o u r t . i k 1 ~ ~  

t61.250 i n  escra*:Trmnrfrr agsnt.' i i  Cmtnl T m t  Cg.,; :: 
Radon w i l l  offer. by 30JW7. 500.000 she.& a ffirc) 

price o f  206 o r  wm per un i t . th ru  C.W.OlI.wr-(l~%~~r' 
agmt. For the agmt agtwlng t o  buy any y s W c r l t w  rhr 
C.H. Oliver w i l l  k i s s y d  a tom1 0 f  250.000 nactnnnf. 
erable warrants. Each *pmnt i s  exm&.for 180 ays fra 
th. ofHr ina day t o  bud 1 1h.W a Vrlse mt to hrr flul. 

has been nnamed 
-(DNY-V) following a 4-old for 1-new capital 
consolidation. On 22Way87. New RIdoe cwson shs. ware re- - . . 
placed by Destiny c o m n  shs. on VSE. Destiny i s  a Oevel- 
opment Co. Of 25,000.000 no par value shs. auth., 1.146.- 
286 a re  outstanding including 93.750 i n  escrow. Transfer 
agent f s  pard ian  Estates 1 Agencies Ltd. 

- 

(CUN-V) 
NEW PROJECTS TO BE EXPLORED - Canadian-Unfted Minerals. 

Inc. reports that the 
Uountafn deposit near L i thers .  B.C., has an ore reserve 
of approximately 400.000 tons grading 0.5 oz.gold/ton. 
Leif Ostensoe. president of Canadian-United. says the 
present potential i s  fo r  a mine treating 500 tons per 
day with a 10 t o  20 year l i fe. Geologically, them are 
many s imi lar i t ies between Dome Mountain and the Bralome 
Hind that produced fo r  30 years i n  the Bridge River area. 

The company has 29.5% o f  Total Erickson Resources 
L td , '~  interest a t  Dane Mountain which could represent 
50t per share earnings f o r  'Canadian-United Minerals. 
Inc. within two or three years. A t  the Oel Santo proper 
t y  10 miles south of Dome Mountain, Canadian-United fs 
exploring what appears t o  be a signif icant s i lver  discov- 
ery. Assays have run 130.0 oz.sllver/ton. As well. the 
company i s  negotiating t o  acquire a platinum property i n  
the La Fosse area o f  Quebec. (See GCNL N0.68 Apr l l  7/87 
for detailed La Fosse review and location mp). - 



-(NPL-V) has m I n t e n s t  I n  tM 
NEP mining c l a i m  10 in west of Osoyoo~,BJ. The c m n y  
proposes exploration t o  determine I f  the I ron cdteflt 0f 
the deposit can be remved, Mk lng the nephellne s m l U  
comerclal ly vlable. 

Nephel ine syenite I s  a s l l l ca-dof lc imt  c r y s t o l l l r  
rock used I n  the productlon o f  glass and cerulcs; as a 
source of alumina i n  the prodwtion o f  a l u i n u  ( i n  tk 
Soviet unlon) and I n  construction. I n  the productlon Of 
construction aggregates and rooflng granules. 

Canarlm Investmnt acted 8s agWIt i n  th. S& O? 
300,000 shr. a t  35L t o  net S105'0W of l 
prospectus. 

!mwwmm.(rn~v) 
DRILLINS RESUHED - Menlka Mining Ltd has Ident l f led 
ON IMPERIAL ZONE by dfamnd d r i l l i n g  four nlneralized 

zones on the Rellance oromrty. 
Bralorne area. B.C. Three o f  the zones have been 
Pr i l l ed  wlth encouragin,g results. The fourth zone, the 
Diplaeat zone has been sampled on surface m d  assay 
results are encouragfng. 

Dm to logging ac t iv l t les  i n  the area of hole 87-2 
on the Inpsrlal zone where a mlnerallzed Intersection o f  
115 feet of 0.318 02. gold/ton *rs obtained. D r i l l l n g  
ms .  suspended for several weeks and n s w d  May 17. 
1987. Core fm hole 87-3 fm the I a w r i a l  m a  has 
not yet k e n  ,,sent f o r  assay.! :,. 

*,. The, d r i l l i n g  slnce: early Hay, has i s u l t e d  i n  four'  - ' .,>: 
.,hol.et..ln thd!~endtor,zonk;w~tch 1s 25D feet northai iy o f  
: , . t h < , ~ & r i i l ~ ~ i o n ~ . ~  : 'wnpiei  fA- tm ,or  th, holrr  a m  
;:Mht;tbe ,. lab ahdrerul ts are expsetdnsxt  m k .  " 

I ? " '  The OfplomatJh which i s :  paral lel to tk,Sanator 
zone s& 250 feet northerly has been sampled over a 40 
foot . l i aun i t l c  :an surface exposure. The sarples 
a e g e d  0;124oz. gold Per ton. The Dlplomt lc zone i s  
th si te .  pf:& ,fo&r workings Including an audit. and 
surface cuts. Previous assays report 1.1-2 or. . gold 
over. s ix inches -and 0.8 oz. gold per ton,  across 18 

i .  inches, o f :  quartz vein with v is ib le  gold I n  Cut A l .  The 
ad i t  1s:presently fnaccesslble. 

Mnfka plans additlonal d r t l l i n g  on the Mnt.,zom 
t o  test  the extenslon of the assay of 0.112 oz. gold pgr 

mss 50 feet fm the 1,231 foot level  
p r ~ v a t e  placement jof '225.000 shams at .  $3.25 

not ba completed wlth Haywoad Securltles I n c ~ . .  


