
.' WORK STARTING ON . Gzl f  In tc rnat lona l  Minerals Ltd. i s  
ISKUT GOLD CLA!t;S mobl l lz lny  a crew t o  i t s  whol ly 

owned k1cLmnt clalms i n  the l s k u t  
River area some 70 mi les nor th  o f  Stewart, B.C. pnd 10 
h l e s  nor th  o f  the Skyl ine Explorat ion's Reg clalms tha t  
have y le lded spectacular gold values. 

Gulf president R.E. Davls says the McLymont clalms 
contain several exposures o f  gold bearing quartz s u l f i d e  
veins. The vefns range i n  value from 0.2 t o  3.0 02. 

gold/ton across widths o f  0.3 t o  3 fee t  and along s t r i k e  
lengths o f  more than 1000 feet. This season's explora- 
t i o n  w i  11 include ex tens1 ve trenching, geochemical and 
geophysical surveys and 3,000 t o  5,000 f e e t  o f  dlamond 
d r i l l f n g .  The company has I t s  Hydracore dlamond d r i l l  
on s i t e  and i t  has bought a small C a t e r p i l l a r  t rac tor .  

Gulf recent ly  raised $979,000 thorugh an 
undemr i t l ng  and a m i  t s  approval f o r  a p r i va te  placement 
o f  250,000 shares a t  $1.38, t o  net the t reasury a 
f u r t h e r  $345,000. 

R f C l $ $ ! D y m  ( RDW-Y ) 
TAKEN O ~ L A I H S  I N  - Redwood Resources Inc. has 

SKUT RIVER AREA OF 8.C. obtained an opt ion t o  
acquire fmm Gulf I n te r -  

nat ional  Minerals Ltd. 100% i n t e r e s t  i n  the Josh and 
Josh 2-4 mineral clalms I n  the I sku t  Rivpr a r p k  L l a r d  
mining d iv is ion,  B.C,, subject t o  Vancouver Stock 
Exchange s p p r o v a l .  To exercise i t s  cp t lon t o  buy the 
claims, says Redwood president James U. McLeod, the 
company must  ctl;r~pl c. t c  f a  s 1 t e  work corn1 tments exceeding 
$1,000,00G by 2 h . a J z ' Z ;  i s s u e  t o  Gulf 50,000 common 
shares al1d p z j  G i r i f  51?5,000. Within 45 days a f t e r  
Redwood has e x r c i r x l  i t s  opt ion t o  buy the clalms, Gulf  
has the rlghr t u  p z r t i c i p a t e  as t o  50% i n t e r e s t  I n  
d e v e l o p ~ w n t  s f  i n \ #  claims by paylng h a l f  o f  a l l  f u tu re  
expend i tu res  cr8 t l .2 c l h l m s ,  a t  which time Redwood and 
Gu l f  h i  1 l - h j c  1 :t v e n t ~ ~ r e  on the property. 

A f :n  c r t 2  rc: o f  100,000 Redwood shares I s  payable 
t o  \ic.,-pax ntr;:.ris:s LCJ., subject t o  Vancouver Stock i 

Exchange approval. 
The exercise p r l c e  o f  director and -lop8 O P ~ ~ O ~ S  

granted I n  March t o  buy 105,000 shams has bean ralsed 
f r o m  35t t o  65d each. I 


