
Id Liluuum 
~ ~ ( C S K - V )  p l m  t o  bulk 

tes t  the Noland mlne t a l l i n g s  a t  Spruce C m k ,  At l ln ,  
B.C., where I n  excess o f  230,000 cu. ydr., w i th  m 
expected gold recovery o f  $12.00 per cu. yd. rt  8 rrk 
of 2000 cu. yds. per day expects t o  s k r t  I n  3 w  1987. 

6PR-V) has r c q u l n d  an 
opt ion t o  earn a 60% in te res t  i n  
gQ& gold property located I n  t h r  Arm blur regloo 
B.C. By spending $600,000 over 7 ywn plus 100,000 
shares* Western Canadian Land n t r l n s  the r i g h t  t o  
par t fc fpate 8s t o  8 40% w r k l n g  l n k n s t  o r  elect t o  
convert t o  a 3% net  smelter re turn I n t e n s t .  

The property adjoins tha T111 lcu  h n t r l n  6old 
property owned by Esperanza Explor r t lons Ltd, 
-?- (T6P-V) d l  nctor  6.A. 

? ~ a c ~ o n a l d  announces a 2-month extenslor, t o  63uly87 Of 
the optlon assigned t o  I t  by 311956 B.C. L l m l W  to 
acqufre from Outland Resource Corporrt lon md tb 
In tereat  i n  a mica property near Valeaount, 0.C.. whlh 
cons(der1ng 8  p ~ f m 8 8 l  b l l  I ty study m t l y  w l w b .  

v ( R E O - V . 1 :  REOGF-lsdaq) 
HOLE INTERVAL TRUE WIDTH SILVER 
IRGI_1 

ASSAY RESULTS REPORTED H A Y  6.1 987 
BfmLEu 

89 48.15- 59.8 11.65 (33'- 2") 
*48.15- 52.15 4.00 (13'- 2") 

90 98.37-102011 3.74 (12'- 3") 
*99.10-102.11 3.01 ( 9'-11") 

93 ** 113.80-114045 0.50 ( 1'- 8") 
114.90-115.2 0.25 ( -10") 

95 ** 129.00-130.00 1.00 ( 3'- 3") 
96 ** 13.80- 15.20 1.40 ( 4'-7") 
97 16.97- 21.17 3.95 (13'-0") 
98 42.80-48.20 5.40(17'-8") 
99 71.00-77.80 6.70(22'-4") 

ASSAY RESULTS REPORTED JUNE 4,1987 
100 46.00- 52.50 5.60 (18'-4') 

46.00- 50.2 3.60 (11'-9") 
101 139.82-140002 0.36 (1  '-2") 
102 74.50- 82.1 7.5 (24'07") 

75.30- 82.1 6.7 (21'-11") 
104 56.20- 58.7 2.4 (7'-10") 

76.50- 80.9 3.9 (12'-9") 
105 62.4- 77.1 10.4 (34'-1") 
106 120.3-122.8 2.4 (7'-10") 

ZINC 

L 
2.85 
4.89 
2.64 
2.60 
1.09 
3.41 
3.03 
1.71 

25.50 
1.96 
3.46 

3.36 
4.31 
3.53 
2.21 
2.41 
0 82 
3.36 

' 3.63 
1.51 

LEAD 

L 
1.33 
2.26 
1.13 
0.93 
0.87 
1 .t6 
1.80 
0.01 
0.83 
1.65 
2.23 

1.87 
2.44 
2.49 
1.20 
1.30 
0.39 
2.34 
2.23 
0.34 

RO.l08(1987) 
JUNE 5,1987 

'$0.66 
These resu l t s  confirm and extend the spectacular values 1n Trenches 3.4 and 5 a d  i n  Hole$ 71. 89 mi 

. * \  , r .  . :,-C& . 90 p r tv ious ly  reported as follows: ,+:a I. .A,,.; , :- 

. .;q g; i; I T 

7 1  104.25-108.55 4.20 (13'- 9') 28.80 0.037 "" 5.03 3.72 1.07. 
13 Surface 3.10 (10'- 2") 83.28 .I30 3.30 17.80 1.84 108.40 
T 4  Sur face 0.85 ( 2'-10") 255.25 .324 1.37 24.98 4.22 297.81 
T 5 Surface 4.80 (15'- 9") 79.75 .048 0.82 8.65 1.75 91.78 

A 

COPPER 

_I 

1.10 
2.70 
1.71 
2.10 
0.85 
0.80 
1.60 
1.74 
4.61 
2.63 
1.73 

1.34 
1 .TO 
2.30 
2. 30 
2.52 
0.30 
0.49 
0.13 
1.44 



La1.r~ U. Reaugh, presldent of Rea Gold Corporatfon, 
reports addl t lonal  resu l ts  recel ved  fro^ Ulnnova, Inca 
(formerly Corpora t Ion Falconbrldge copper) from t h e i r  
contlnulng d r l l l l n g  program on the hlgh grade s i l v e r  
zone on Rea ' s  ~ r o ~ e r t v  a t  Adams L a k e  70 mi les northeast 
o f  Kanloops, B.C. 

The high grade zone s t r f  kes northwest/southeast, 
has been tested by 14 new holes, ( there are 8 fu r the r  12 
holes d r l l  led, several w l  t h  long mineral I r ed  sectlons, 
not ye t  assayed) one o l d  ho le  and three surface trenches, 
over a s; i ke length o f  175 meters, 575 feet, open both 
along s t  k t  t o  the north and south, 140 meters, 460 
feet  down plunge, over an average wldth of 6 mte rs ,  20 
feet, Th average s l l v e r  equlvalent grade 1s 62 or, 
s i l v e r  pe 1 ton valued a t  $640 Canadlan per ton, On the 
basls o f  i a r l l e r  U r l l h g ,  wfth holes spaced a t  350 fee t  
intervals,  the company had calculated 1,120,000 tons 
gradlng 22 0 ~ , ~ 1 l v e r / t ~  0,045 or,gold/t, 5% colrblned 
lead-zlnc and 1.2% copper. Unlike other zones of 
mineral I n  t h l s  area there I s  no arsenlc I n  t h l s  zone, 
Ear ly  metal 1 urg ica l  research has shown over 90% recovery 
o f  a l l  metals. On the basls of the new holes d r i l l e d  on 
20-mter, 65-foot spaclng, the company has calculated 
between 600,000 and 800,000 tons gradlng 60 oz.sllver/t, 
0,07 o rago~d/ t .  Of t h f s  t o t a l *  between 300,000 and 
500,000 tons should be aval lable t o  an open p l t ,  I t  I s  
suggested that  If a production declsion i s  made by the 
end of 1987 the p lant  could be operating a t  500 tons per 
day by the end of 1988 a t  a cap l ta l  cost less th rn  
$30r000,0000 Mlning, m l l l  lng and overhead costs , for  the 
open p i t  should be less than $30.00 per ton which at, 60 
oz,sllver/ton, should provide a payout 1n three months 
and an operatfng p r o f l t  I n  the f l r s t  12 m t h s  I n  the 

$~00.000,000 range. 

pro ject  plus r 5% net smelter m u m  m y ~ l t y ,  s q u l v t t m t  
t o  an approximate 40% In te res t  i n  the Adam Lako mlw. 

3k -( mH6-V ) 
SEVERAL RICH GOLD-SIVER ASSAYS - Donald A k c L w ,  
REPORTED FROM SULPHURETS CLAIMS prasldent of 

kuhawk 6old MMS 
reports d r l l l l n g  resu l ts  I n  the i r  current explorr t lor,  o f  

by (LcN-V) and 401 by fMgllC.IIIILt 
~ ( G D C - V . T ) e  D r l l l l n g  s t r r t r d  on b y  7 t nd  t o t a l  
d r l l l e d  footage as o f  My 28,wrs 5,120 faet fn 50 
holes, Reports l n d l c t t o  thrt ,numu8 holes tarrt8ln ' 
v l s l b l o  gold and or  e l u t m .  @rrrwftiM. - 

lltdrha,'. 
U87-1 90d +W 370e0-47.7 lOe7f t  0,501 00.84 
U87-3 90 0 24.0-29.1 S i l .  0.224 41 24 

lncludos 1.6 0.931 157.09 
U87-4 270 +40 6,9-11.9 5.0 0.223 9.66 

46.9-51.9 5.0 0.272 30.53 
U87-5 270 +2 0.0- 8.8 8.8 0.107 7.49 
U87-6 270 -40 8e0-13a9 5.9 0,265 . 19.76 

48,0-48,3 10.3 0.299 16.55 ' 

66.2-73e0 6.8 0,583 2 .2~  
087-7 270 -65 23e9-30.9 7.0 0.241 15.72 
-51+m 
U87-8 90 +40 40,659ol 10.7 0.258 12.97 

68a0L7S0 5.0 0,232 . 16.54 ' 

U87-9 90 -30 23,0136.4 13.4 0,303 10.19 
54oS62.4 8.1 0.709 920 TO 

US7-10 90 5 7S.146.1 11.0 1.966 16902U - 

lncludas 6.7 3.074 W.27 
~ ~ ~ ~ ~ o ~ o o ~ ~ ~ ~ ~ ~ o o ~ ~ ~ ~ ~ o ~ ~ ~ ~ o ~ - - ~ m - ~ - - - - - - - - - - - - - - - - - - - - -  

RalumLm 
&HwuEJm 

-. LTO, name was changed 13Wsy87 t o  1[Y[1 
I 1. (Emln r s  1nc.lUuM). 1 

1 ntae was changed l i(ky87 to  m. (322649 was Incorp. 27Feb87). 
t 

name was changed 13Hsy me ( (Pc l f i c  Herbal r s  I 

87 t o  1. A Incorp. Oct20/80). 
W O K  P m ( A Y K - V )  name was changed 1 2hy87 @ name was cchnged 13Wy87 to 

t o  m R 0 K  CAP-. (Ayerok was lnc. 4Apr79). W S  LIP.. (R18 C U S ~  r s  lnc. ' 
name was changed 14May87 t o  1 Wy84) ,  

(Begonla was lnc. 14~ug85). MIIK). nam was changed 1- 
name was changed lZMay87 t o  t o  -a ((Turner r s  inc. 5%@6). 
e. (Bundell was lnc.9Jan81). namo ues changed 15ky87 t o  

EMPIRE CREEK M- name was changed 1 lMay87 t o  Bar. ( U l u  b y  -8 inc. 7Jun03). 



x Hikado i s  seeking a Securites and Exchange 
-( LKO- V ) Cocrmlsslon reg ls t ra t lon  i n  the U.S.A. The regis t ra t ion 

PROCEEDS OF $430,000 RECEIVED - Richard J.Watson, I s  expected to  be completed I n  June,1987. Mtkado has 
FROM SUCCESSFUL RIGHTS OFFERING secretary o f  M I  kado earned a 601 in te res t  I n  the property from Turner Energy 

has 8 Resources Ltd. by spending a mfnfmun o f  $1,0!%,000 I n  
that has started On the Ya~ner sl lver- lead-zln€ exploration by Dec.31,1987. I n  Nov.1986, Mikado, I n  a 
property on Mt*Tm~leman* 60 miles southeast of Revpl- 1 50-50 joint venture wfth Dragoon Resources. purchased the 

warrants to  purchase flow-through shares. Proceeds from pay $50.000, for  a t o ta l  o f  $100,000 annually. for  3 
the sale of the shares and warrants were $430,359.25. years to  complete the purchase. I t  i s  proposed t o  mine 
Following Issue of the addlt lonal shares there u l l l  be the sliver-lead- zinc ores from the Zones on 

stoke, B.C. A l l  of the r fgh ts  Issued to  shareholders On 
Aprll 14*1987 were exercised before expfry June 1. 1987. 
AS a resul t  o f  the exercise of these r ights,  Mlkado will 

4,204,411 shares of Wade issued. The warrants w i l l  Mt.Templeman then truck that ore about 80 km. t o  the 
trade on Vancouver Stock Exchange e f fec t i ve  Aug.5,1987. A inswr th  p l a n t  and produce concentrates which would 

A fnswr th  concentrating plant wi th  a 100-ton per day 
capacity from the receiver f o r  Davld Mlnerals Ltd. for a 
t o ta l  purchase pr ice of $600,000. Each of Mlkado and 

James Simpson, president Of Mikado, pointed out then be sold. 

Issue 107,417 non-floW-thmugh shares and 969,581 , Dragoon paid $143,875 on closlng and undertook t o  each 

that the amount recelved l s  equivalent t o  ge t t ing  $4.00 
f o r  each non-flowthrough share Issued. Each warrant I s  
exercisable t o  purchase one flow-through share a t  
various prices between June 2,1987 and May 3 1 . m .  The 
warrant cxercfse prices are: 
$3:00 per share between June 2,1987 and June 30,1987; 
$4.50 per share between Ju ly  1,1987 and Aug,31,1987; 
$6.50 per share between Sept.1,1987 and May 31,1988; 
$8.50 per share between June 1,1988 and May 31,1989 and 
$10.50 per share between June 1,1989 and Hay 31,1990. 

It i s  Impossfble t o  estimate the amount tha t  w l l l  
be nce lved  upon the exerclse o f  the warrants but, 
assmlng that  202 o f  them are exercised 1n each o f  the 
f fve exerclse perlods, the company w l l l  recelve a 
further $6,398,000, 

The f l r s t  year's program on the property has been 
proposed a t  $1,504,000 made up of:  
.- $400,000 t o  upgrade t h q  16-mile road t o  s l x  mineral- 

A Dec.29,1986 report  by consultant P.J. Santos, 
I P.Eng.. shows 298.000 tons indicated v l t h  a gross value 
/ o f  $50.613.000 and s net value o f  $17,160,000 plus an 
1 Inferred ore reserve o f  206.000 tons f o r  a t o ta l  reserve I o f  504.0~4 tons i n  s i x  high grade masrive sulphlde ore 
I bodles that  a n  open t o  e x t m s l a  a l o y  s t r i k e  and bm 
I dlp. I n  the Abbott zone. m&surOd Utd imdic8t.6 mrr*rr 
' are 49,900 tons gradlng 0 . 0 9  oz.go1d prr ton, 1Z.M 02. 
I s i l v e r  per ton, 10.251 lead, 11.T)Z zinc; i n  the YIwr 

zone, measured reserves are 82.518 tons grading 12.15 02. 
s i l ve r / t ,  8. ,74% lead, 3.71 zinc. Based on th8 measured 
ore reserves, there I s  6 years' supply o f  o m  f o r  th. 
mi l l .  Based on the combined aersured and indicated ore 
nserves there i s  12.5 years' supply o f  ore f o r  t h f s  
m i l  . There are a m l n l u  o f  e i gh t  other aineral lzcd 
zones on the property where e m t i n w d  exploration )us 

' been recommended. 

!zed zones between 5.000 and 7,000 fect etevation; I I - $5,000 f o r  geological mapping 8 sampling the s l x  zones; 
- $510,000 f o r  diamond d r i l l i n g  1,000 fee t  t o  4,000 fee t  w ( X c b T )  
I n  each o f  nlne zones to  B t o t a l  of 17,000 fee t  a t  about SNOWBIRD ORILL PRO6RAM TO RESUME 
$30.00 per foot; Nine anomalous targets be* located and have been 
-' $150,000 for 500 feet  o f  underground development recommended t o  be tested by .  19 d r l l l  holes on the 
at,,$300 per foot. f o r  100 feet  on the Yagner zone, f o r  Snowbird property o f  X-CII R-located on tht 
200 feet  en the Abbott zone, and f o r  200 fee t  on the 
Sheep Creek zone; and - $78,000 f o r  mlning, hauling and m l l l l ng  3,000 tons o f  
high grade ore from the Wagner zone, plus $260,000 for 
mnagecnent and contlngency. 

The mlne development plan ca l l s  f o r  n ln lng 
lncreaslng amounts o f  ore each year as follows: 5,000 
tons I n  1988, 6,000 tons I n  1989, 10,000 tons l n  1990 
and 14,000 tons i n  l99l .  To Ap r i l  1987, Mikado had 
spent $849,000 on explorat ion o f  the property. @ 

west shore o f  Stuart  Lake, 100 mi- p r l n c ~  
Ge0rqe.B.C. The' targets w e n  located by recent ly 
completed 1 nduced polarlzatlon, r es l  s t l v l  ty, hor l  zontal 

I loop E.M., VLF-EM, and mgnet l c  surveys i n  an area 2 la 
i 

by 1 kn by Geotronlcs Surveys o f  V8ncouver.B.C. 
Shawn Kennedy, pns lden t  has reported that, s t r r t l n g  

I n  July, the 19 explorat lon holes , w i l l  be d r l l l e d  I n  con- 
junctfon w i th  a 15,000-foot reverse c l r c u l r t i ~ l l  d r i l l i n g  
program as proposed by Sanpson Englneerlng Ltd. t o  furc 
ther out1 lne  the Snoubl rd gold-antimony zone M c h  showd 
up c lear l y  I n  the geophysical survey. The. reverse circu- 
l a t i o n  program w l l l  be followed by .an approxlruta 
10,000-foot diamond d r l l l l n g  progrm, 

X-Cat has flow-through funding i n  p l rce  t o  con t l nw  
work a t  the Snowblrd. Several m j o r  carprnles b v e  
expressed in te res t  I n  Joint venturlng tho project. 



president o f  Alnaden 
k~esources,  has reported completion o f  an agreement wl th  
' P p ( P S E - V )  f o r  the continuing 

exploratlon o f  tme Falcon Lako 100 square mi le  gold 
property i n  southeastern h n i t o b l .  Polestar my earn up 
t o  50% in te res t  i n  the property by making a ser ler  of 
cash payments a l na l  uding $80@000 upon V.S.E. approval , 
and spending a further $1,520,000 on exploration. 
Almaden has completed, under contract to Sooternx, a 
time domain electmmagnetic and magnetortor survey 
whfch located 60 rnaa lous  targets. Most o f  tMH 
targets are 8ssoclrt.d r r t th  fnterpreted lrorr fomtlon. 
Polestar has budgettad $420,000 f o r  t he  1987 s-r 
program. Work rill s t r t t  I n  ald-Jun. 

~ u r t h e r  deta i led 4 M m e  surveys a n  to s t a r t  i n  
June on the balance of Aluden'8 ground i n  s a t h a s t e m  
h i t o b a r  using tk 6eb temx  S y S t n ,  . l h e ~  tm@ bl0dktr 
separate from the 100 Bq.rlles under o p t l m  t o  Polestar, 
now - t o t a l  400 sq..ile~. Megotirt lons w i th  @ , m j o r  
company are  underway fw tb, . louthemmost, o r  Umpm ': 

" - 1.t -. 
block.'. Even before an e ~ ~ t  1s ssfgmd, tlut caprriy 
has contracted for the FIying o f  the ground t o  ensure - 
a i r c r a f t  availability. An agreement 1s expected shortly. 
The central  block i s  t o  he flown by A luden uslng, flow- 

., . 
t hmugh funds, L 

Exploration has s tar ted on the 100%-onred )lunro 
Lake s i l v e r  property near S m r l a n d ,  Oluii%&)jsn Vrllev, 
B.c. This property has several large s11ver glochemlcal - 
targets i n  an environment favourable f o r  &posits s i n i l a r  
t o  those a t  the nearby Ut lca and Highland Be11 miws. 
Work planned i n c l  udes surface p ~ t p e e t l n g ,  mpping, 
fur ther  detal led  geochemical surveys, trenching and 
d r i l l i ng .  

D r l l l l n g  w i l l  resume shor t ly  on the King Bay, 
Ontario, property t o  t es t  extension potent181 t o  the 
high grade gold zone d r l l l e d  t o  date. The geologically 
favourable structure i s  1.25 n i t e r  long. 

Almaden has rrlsd $600,600 1n f1*tkr@ugh funds 
with which t o  carry out those pragrrrr. 

(m-u 
VEIN EXTENSION ORILL WE ASSAYS - Adrl f  A. Petancic, 

president, has 
reported that  Houston Metals Corpont ion has I n t e r  
sected, i n  underground dl- d r i l l  ing, several 
minerr l i red zones and veins byorid the south end o f  the 
old workings i n  the S l l ve r  Queen rfne. 28 r l l e s  sPllthlLf 
Houston, B.C. These intersects a n  on the 2,600 foot 
leve l  and arc extensions t o  the No.3 and footwall veins. 

North o f  these n m  Intersects i n  1972/73, 10.3 vein 
produced 15,500 tons o f  concentratts. F i r s t  assap ar t :  
VEIN WIDTH 6010 SILVER ZINC LEAD COPPER CAlMIUM 

L JUI nuIpa n u I P a A - L  A-r 
3 6 0,047 11.81 0.45 0.13 0.440 0.004 

Foot Wall 2 0,022 20.79 3.41 ' 6.07 1.21 0.02 
Ga l l lm,  gernaniun and i n d l u  assays r r e  awalted. 
D r l f t i ng  on the extension wl11 s t a r t  8Jun87. 
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