
pmportla8. tho C m c  property pWucln# tha bulk of 
tM8 pmdwtlon, md th Nt,lkuLu mlnr locrted SO ull08 
80vth @f YtrlUh@~$@, Cmtc 18 ~ t l t l 8 d  to 30s or  

cmtlnmd throog)r 1987, Ha rrotod that tho mlne m y  not 
k rb lo  to ru r t r ln  t h e  gndr r  for a11 of l9W barrrvor 
ttm d r l l l l ng  colgloted l a  thr owtern portlon o f  tho rm 
veln o n  zona ind lcr tm gtrdar r u k t r ~ t l r l l y  higher than 
t)w rlm rwnga. thr l l lchalle zone n r  n c m t l y  

rtructon to tho E11m Wn.  
hm a f ~ f t f c m t  d r l l l  ho10 Intenectlona ,hve rtmh 

Va?# bl#h gndw over rubr t rn t l r l  r idthcr and Indicrte 
th potantla1 fo r  thla vetn @ y a m  to host r m j o r  
o w .  
7 1  13 ft, 1,49 ot,gald/t 1.29 ot.allvar/t 
8?-,m 2 tt. 8.129 oz.pld/t 1.70 oz.rl1vrr/t 
87-ZW 10.0 ft, 11,681 ot,gold/t 3.23 ot,allvar/t 

oz.gold/t on the Comrc proporty 1n cknwry 1U7, . f r  
thought to  npnmmt  r furthrr poaafbb MU embo&. A 
m n t l y  e ~ l e t r d  d d l l  hole 10eaW about 100 'faat 
o r t t  of holm C-87-200 nturned 6.6 feet o f  3.74 or, 
gold/t. th l8 hole lr pwt o f  r n  ertmrlvo $600,000 to 
$800,000 erp lomt lm Mgat tor  1987 u d o  up matt# o f  
aurfacr dluond d r l l l l ng  to ntrb118h and (?a&. 

Ur.Bntt r t r tod tM$ Cuarc dlnctora r n  t o r r r l d o r l ~  
py lng  r dlvldmd i n  1967. 

Cuuc hr r 101 In tanat  I n  tho Yrlrtaga W c h  
placer doporlt, Alrakr, when r 500 cublc yard par 6 y  
gold mover)  und n th lng  plant lr on mfta. ' Tho 
dO968ft f a  O 8 t f w t d  to  ando $9.51 Uefr P#t  tUbIC Nrd 
u l t h  gold rt $400 U,S, por ounce md  costa tn f o n c r r t  
a t  $4,00 par yard. f f n t  naut ta  r n  rxgntod to k 
avr l l rb la &bout mld-aumer but l t  18 o~poctod to tab r 
1 # o a r  produtfoa to  r c c u n t d y  mtrb l tah 
opemtlng coats rrrd potcnrtlrl prot l t rb l l l ty .  

In the Too&gonne Rlmr gold trap I n  northern 8.C. 
Cuuc h r m  r 261 glr t lc lprt fng l n tans t  I n  r property 
rdjolnlng tM tnrrgan pm*t whew Duh M I ~ n l a  fnc. 
plan t o  d r l l l  r gmc)Y(crl td lnducd po l r r l s r t lm  
anomaly l n  July,l#87, Cwac a l ~ o  m a  lOOI W o n a t  I n  
46 ultr lortb of  t h - b f # w  @old )report# tn  918-fnr.  

In rddlt lm, Cruc -8 ZUS I n t o n r t  Ir, tk WTd' 
WnrL ryndlcmt, raoklnfi. ( r ld  p m j r t a  I n  aoutIw8t U.S. 
mnd bnlco. Tha ayndfcttr ht8 t c p u l d  t h m  p l d  
propartfra to  dtta rmd l r  cumn t l y  r u ( n f y  u*ml 
p o t m t l t l l y  rconomlc gold (rposltr tn k l c o .  

* 
JOINT 

Corp,'r S l1vorknlto c l ~ l r r ,  a 
rllvrr-lead-zlnc pmrpwt i n  L f t rd  nlnlng dfvltfon, 
B.CbO tn tho ;ubJut o f  t n  optlon r g m r n t  rh.nby 
ln tenats  1n It err, be acquf nd by C k v m  Mlnrrrlm Ltd, 
md -(m-v). fhr toms c r t t  fir 
o pr-t 09 $50,000 by Chevron rnd S2S.000 by Tory1 and 
rxpandltunr of $450rOW by Tory1 I n  1987 rnd 1909 rnd 
$4500000 by Chavm 1n 1988 rnd 1909. Chevm ha8 t 

211, tho prrtfcfpatlng l n t o n r t r  I n  the Joint vontun 
cnd tho property would k Reg 24.51, Tory1 24,M arrd 
Chevron SlS, 
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4. 
$14,829,600 Mining Revenue - 

Cash Flow (Out) 6.295.000 885.000 1 

Corona r a l  red US$5O ,OOO,OOO f o r  generrl corpori te 
purposes through a bond Issue I n  Europe. f 

Rcgardlng the outlook, Mr. Steen says @Id ~rodui-  
t l oo  a t  Comw's HemJq, mining opentlons! i s  l n c m r  ng 
steadily. L ~ ~ y . x  IMS s i g i i i f i u n t ~ y  enlarged i t s  expos f n 
t o  precious metals i n  North kr+lu. The ru l l ng  o f  tM 
Appeal Court on the Yi l l laans p m p r t y  a t  )*.lo i s  s t t l l  
awai ted. I 

Corona's recent Eurobond issue raised sk 
$50~000,000 U.S. 1 

DRILLING ON HEDLEY CLAIMS of Banbury 601d Mlnes Ltd., 
reports belng advl sed by 

Noranda Exploration Company Ltd. that they d l 1  s ta r t  
t h e l r  1987 d r l l l l n g  program on Banbury's Hedley, B.C., 
th fs  week, loranda can earn 51% in terest  i n  c e r t r i n  o f  
those Hedley clalrnt by spendlng a t o t a l  o f  $3,000,060 on 
explora t l on  and development work. 

Durlng the past few months, Banbury has incmasad 
I t s  mlning clalm holdlngs I n  the Hedlty area by 101 
unfts. Nlneteen o f  these units are contfguous t o  
P ~ D Y ~ ' S C O * M I ~ ~ ~ ~ ~ ~ U Q ~ S U ~ J H ~ ~ O ~ ~  
Banbury-Noranda optfon'bglaement. fhe other 82 un i ts  . 
w i l l  be f n i t l a l l y  explored by Banbury alone, A 
flowthrough sham placement t o  raise $85,000 h8s k a n  
arranged to  finance th fs  work. Banbury now holds 183 
clalrn units I n  the Hedley area o f  whtch 77 rro optlmed 
t o  Noranda, 

loranda has made a computer model o f  the Banbury 
clalms t o  help I n  the selection o f  dr l11 targets. 
I n l t l a l  d r l l l l n g  w i l l  be on the north slde of the , 
property t o  t es t  the contact zone. 4 
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DEPTH (PT) 

1050 

INCt  

662.6 

636.3 

1567.8 

OR 



K K S K x - V )  
NO. Of Loca t l on Along WIdth 601d 

enarlr 
2 

Bairr,Esrt 
5.0 - 6.5 

m[)t,LInn 
4.6 30.8 

2 11.0 - 12,s 4.9 29 9 
2 13.0 - 14.5 1.6 55.8 
2 14.5 - 16.5 1.8 49.4 
1 .I605 - 18.0 1.6 0.78 
1 19.5 - 21.0 5.7 1.33 
4 39.5 - 41.0 6.6 8.03 
3 52.5 - 54.0 S o 7  2.59 ,. 

*(rrsurrd froa s t a r t  of hlgh grade i n t e n r c t l o n  I n  raise. 
r r r r ~ ~ ~ ~ O ~ ~ ~ ~ ~ r ~ ~ ~ ~ ~ ~ ~ ~ O - - ~ ~ - ~ - ~ ~ ~ r ~ ~ ~ ~ ~ ~ ~ ~ - o ~ o o ~ o ~ o ~ - ~ ~ ~  

EXfRUILlY H16H - )I. Woman Anderson, chairman. 
60U ZONE ASSAYED mnounces assays now nce lved  by 

Skyline Explorrt lons l td ,  from the; 
occurrmce o f  m extremely hlgh grrde gold zone i n  tha 16 
w i n  encounknd I n  the nau r a l u  on t h e i r  wholly wed 

2.0 feet orr tho f loor,  back md face o f  the nlse a t  
varlous I n k r v r l  s. 

Add l t lon r l  face srmples over the next 16 feet  are 
i n  f o r  assay. 

Corpnhmslve back sampling and deta i led mapping 
rr, und8my.. 

' fhe3987 explorat lon d r l f t  on 16 ve ln '  east '  )usi 
advanced 320 feet. The veln I s  continuous, averaging 4 
feet th ick  plus r n  a l tered mineralized hanging wall. 
h r i o d i c  face t u p l e s  indicate an rvtrage grade of 1.05 
oz.gold/tm. A coqmMns i ve  panel brck -1 1ng cam- 
wlgn owr t)w mt ln  d r l f t  l r rrgth m s . c o r p l t t e d  llry 
27. Atsays ,an '  a ~ l t r d .  a 

The 16 vein rt th pnsen t  east face hrs been 
offset by a f a u l t  to rboot 100 feet north, W lch  i s  as 
p n d l c k d  froa pnv ious  surface d l m m d  d r l t  l ing. Thls 
was c o n f i r w d  by r n  underground d l u o n d  d r i l l  hole md 
d r f f t l n g  was msuAsd. 

Tho 16 zone v m t l l r t l o n  m i t e ,  370 fee t  i n  lam, 
b s  broken through t o  surface. I t  tonflm the v e l d s  
v e r t l c r l  continulty. Pre l lmlnrry  wrly samples Ind ic r te  
8 grade o f  0.91 or. gold/t. Corpnhmsive panel 
~ l l n g  and u p p l n g  r l l 1  s t a r t  soon. 

The Dlscovery zone West D r i f t  advanced 100 feet. A 
ns8mpllng o f  the mtlm rnr and fu r ther  advance t o  the 
w s t  a n  scheduled. 

A rmr hanging # I1  d r l f t  has been dr iven 175 feet 
east fra the u l n  cross+cut t o  t + p l o l r  the Zelphrln zone 
and t o  establish diamond d r l l l  s ta t lons t o  e x p l o n  the 16 
zone and Dlscovery veln t o  a depth o f  159 feet below the 
existing level. Thls diamond d r i l l  program began b y  26. 
h t l c l p r t i n g  con f l nw t l on  o f  pnv ious l y  d r l l l e d  deep 
)roles. 8 new. second leve l  w l l l  be e s k b 1 t s M  rt about 
tho 352Sfoot elevrt ion. lnnbdlately adjacent t o  the 
P W O W  ~1 '11  tlk. 

An engineer-procure-bulld contract has been l e t  f o r  

U V E R  - (m i -v )  
IRANOA RESUMS UORK ON - On the property of I ron RIver ; 

.u 
'. YASHINGTON PROPERTY Resources Ltd. on )Ipunt I 

r Uashlngton i n  th. F- 
Plateau area of Vancouver Lrllld, =st o f  Courtmy, 
B.C., Horanda has begun the 1987 f l e l d  season .(th a 
program of sol 1 saapl lng. geological mapping and ground 
geophysical surveys uhfch w l l 1  proceed a t  an rccelerrt+d 
pace as the snow pack recedes* Horanda can acqu ln  5111 
in te res t  f n  the property over 4 y e a n  started l a s t  frll 
by paying I ron  River a t o t a l  of $250.000 and by spending 
a t o ta l  o f  $1,500.000. I r on  River's proeprty 1 l t s  M a r  
t o  and west o f  that o f  Better Resources Ltdo 

I ron  Rfver owns a property coverlng a m a l l .  past 
gold-sf lver producer on Loughborough I n l e t  about 175 
miles NU o f  Vancouver, o r  about 45 miles north of 

: Campbell Rf ver. Work t o  date, fncludlng m aer ia l  photo 
I study, suggests that lineament lntersect lons a n  locl 

for mineral i ra t lon.  The best gold/si lver alnera1lrat lon 
found so far f s  assoclated wi th  sulphldcr I n  a 
l en t f  cu lar  quartz veln conff ned t o  r RE-strl k ing shear. 
Several overburden covered e lec t rougnet l c  an-1 i t s  arc 
now show t o  be located on lineaments and t o  m r r r n t  
fur ther  evaluatfon. Addltlonal work i s  being d e l y a d  
pendlng completion of a logglng road bui ld ing p m g ~  on 
the property. 

5 (HYR-V) 

DIAHOUD DRILLING PLANNED - Englef l e l d  Resources Ltd. 
FOR FIRE CREEK 60LD TARGET has c m i t t e d  to  spend a 

minfmum o f  $100,000 
fncludfng 2,000 feet  o f  dfamond d r l l l i n g  i n  1987 on the 
F i r e  Creek gold property o f  Hycroft Resources & 
Development, Engleffeld can earn a 50% in te res t  f n  the 
property near the nprthwezt end o f  Harrfson Lake, by 
spending a minimum o f  $500,000 on the clafms over three 
years. The Hycroft property has a well deflned gold 
anomaly 900 meters long by 100 m t e r s  wfde w l  t h  surface 
rock chips assayfng up t o  0.29 oregold per ton over a 
tw meter wfdth. Engleffeld recent ly staked 100 claim 
uni ts  contiguous t o  the Hycro f t  property. These newly 
staked clalms w i l l  form par t  o f  the F i re  Creek j o l n t  

- venture and w l l l  be shared 50-50 by the two companies. x N T H 1  AND$ HI-(SSM-V) 
FLOW-THROUGH FUNDING ARRANGED - Ff r s t  Explora t lon  Fund 
FOR FRASERGOLD EXPLORATION 1987 has agreed t o  buy 

370,370 f low through 
shares a t  $2.70 each t o  provide $1,000,000 t o  Southlands 
Hlnlng Ccrp. The pr~ceeds are t o  be spent on the 
exploratlon o f  the Frasergol d precf ous metals project 
near Yfl l iams Lake,B,C. The Frasergold pro ject  I s  held 

8 200-400 tons/day m111 t o  Orocon Inc. o f .  ~ancouver. a , . under o p t i o n  f rom -( EUK-V) (SEE 

-11 q w l l f l e d  s p e c l r l l s t  I n  rwl l  gold mills. Thls 

. .A 
GCNL NO. 100, P.3, Hay 26,1987 FOR DETAIL OF THE OPTION 

1s pregresslng r rp ld ly .  AGREEMENT AND PROPERTY PROGRAM. ) 

h n a g w n t  a n  o p t l a l s t l c  tha t  appmvrl  I n  pr lnc 

! 
w i l l  be n c e f  ved from b.C, and federal rgencfes, t 
June. they m t l c l p r t e  cm f l rw t l o r ,  of threshold 
a d  grade t r q p t s  by that tin md e w t  c 

k g l n  13uly87. 

LP . .- - . I---r_-ru - _ -L-- . - 



Id Liluuum 
~ ~ ( C S K - V )  p l m  t o  bulk 

tes t  the Noland mlne t a l l i n g s  a t  Spruce C m k ,  At l ln ,  
B.C., where I n  excess o f  230,000 cu. ydr., w i th  m 
expected gold recovery o f  $12.00 per cu. yd. rt  8 rrk 
of 2000 cu. yds. per day expects t o  s k r t  I n  3 w  1987. 

6PR-V) has r c q u l n d  an 
opt ion t o  earn a 60% in te res t  i n  
gQ& gold property located I n  t h r  Arm blur regloo 
B.C. By spending $600,000 over 7 ywn plus 100,000 
shares* Western Canadian Land n t r l n s  the r i g h t  t o  
par t fc fpate 8s t o  8 40% w r k l n g  l n k n s t  o r  elect t o  
convert t o  a 3% net  smelter re turn I n t e n s t .  

The property adjoins tha T111 lcu  h n t r l n  6old 
property owned by Esperanza Explor r t lons Ltd, 
-?- (T6P-V) d l  nctor  6.A. 

? ~ a c ~ o n a l d  announces a 2-month extenslor, t o  63uly87 Of 
the optlon assigned t o  I t  by 311956 B.C. L l m l W  to 
acqufre from Outland Resource Corporrt lon md tb 
In tereat  i n  a mica property near Valeaount, 0.C.. whlh 
cons(der1ng 8  p ~ f m 8 8 l  b l l  I ty study m t l y  w l w b .  

v ( R E O - V . 1 :  REOGF-lsdaq) 
HOLE INTERVAL TRUE WIDTH SILVER 
IRGI_1 

ASSAY RESULTS REPORTED H A Y  6.1 987 
BfmLEu 

89 48.15- 59.8 11.65 (33'- 2") 
*48.15- 52.15 4.00 (13'- 2") 

90 98.37-102011 3.74 (12'- 3") 
*99.10-102.11 3.01 ( 9'-11") 

93 ** 113.80-114045 0.50 ( 1'- 8") 
114.90-115.2 0.25 ( -10") 

95 ** 129.00-130.00 1.00 ( 3'- 3") 
96 ** 13.80- 15.20 1.40 ( 4'-7") 
97 16.97- 21.17 3.95 (13'-0") 
98 42.80-48.20 5.40(17'-8") 
99 71.00-77.80 6.70(22'-4") 

ASSAY RESULTS REPORTED JUNE 4,1987 
100 46.00- 52.50 5.60 (18'-4') 

46.00- 50.2 3.60 (11'-9") 
101 139.82-140002 0.36 (1  '-2") 
102 74.50- 82.1 7.5 (24'07") 

75.30- 82.1 6.7 (21'-11") 
104 56.20- 58.7 2.4 (7'-10") 

76.50- 80.9 3.9 (12'-9") 
105 62.4- 77.1 10.4 (34'-1") 
106 120.3-122.8 2.4 (7'-10") 

ZINC 

L 
2.85 
4.89 
2.64 
2.60 
1.09 
3.41 
3.03 
1.71 

25.50 
1.96 
3.46 

3.36 
4.31 
3.53 
2.21 
2.41 
0 82 
3.36 

' 3.63 
1.51 

LEAD 

L 
1.33 
2.26 
1.13 
0.93 
0.87 
1 .t6 
1.80 
0.01 
0.83 
1.65 
2.23 

1.87 
2.44 
2.49 
1.20 
1.30 
0.39 
2.34 
2.23 
0.34 

RO.l08(1987) 
JUNE 5,1987 

'$0.66 
These resu l t s  confirm and extend the spectacular values 1n Trenches 3.4 and 5 a d  i n  Hole$ 71. 89 mi 

. * \  , r .  . :,-C& . 90 p r tv ious ly  reported as follows: ,+:a I. .A,,.; , :- 

. .;q g; i; I T 

7 1  104.25-108.55 4.20 (13'- 9') 28.80 0.037 "" 5.03 3.72 1.07. 
13 Surface 3.10 (10'- 2") 83.28 .I30 3.30 17.80 1.84 108.40 
T 4  Sur face 0.85 ( 2'-10") 255.25 .324 1.37 24.98 4.22 297.81 
T 5 Surface 4.80 (15'- 9") 79.75 .048 0.82 8.65 1.75 91.78 

A 

COPPER 

_I 

1.10 
2.70 
1.71 
2.10 
0.85 
0.80 
1.60 
1.74 
4.61 
2.63 
1.73 

1.34 
1 .TO 
2.30 
2. 30 
2.52 
0.30 
0.49 
0.13 
1.44 


