
Rhyolite follows up 

Multinational 

Muhinational Resources Inc. (VSE-M UT) 
acukrated preproduction plans on their 
Toodoggone properties when it recently 
announced an extensive drilling program 
will k in full swing by June. 

"We've got excellent exploration targets 
in sight. and well focus on extending our 
successful 'B' zone program in a north- 
easterly trend toward the adjoining North 
Quartz zone." said Multinational presi- 
dent Bill Clancey. 

One of Japan's largest trading houses. 
Nissho l wai Corp. of Canada, has agr* 
to provide CSI million for this year's 
exploration and mine development. Two 
Canadian subsidiaries of Nissho lwai are 
putting up the money for a 20% undivided 
interest in the company. Both firms already 
hold a 20% equity interest in  Multinational 
through common share purchases made ifi 
.1985. . 

"After the CSI million exploration and 
development campaign is concluded. the 
parties will enter a joint-venture agree- 
ment. Both parties will contribute on a pro 
rat. basis for future exploration and devel- 
opment expenses." explained Clancey. 

The agreement is believed to be the only 
investment in a junior firm by any of the 
major Japanese trading houses. Until now. 
these traders have limitcd themselves to 
base metals or partnership?; in operating 
companies. "We have confidence in the 
Toodoggone and in British Columbia's 
future. as wcll as confidence in Multina- 
tional's management."said I wao Okamotq. 
president of Nissho lwai Canada. 

Multinational is still negotiating for Du- 
pont's Baker mill. which would be used to 
process ore on the property. Clancey said 
he is hopeful a deal can be struck by June. 
Multinational was given the first right of 
refusal for the mil l  when it purchased the 
property in 1985. The Baker mill is rated at 
100 tons per day, and can be reactivated 
easily and relatively cheaply. 

Clancey confirmed his company will fol- 
low the recommendations of Dr. N.C. Car- 
ter. a highly-respected consultant to the 
industry. Multinational's 5.300 feet of dril- 
ling will helpdefine reserves in thebB'zone. 
Exploration expenditures are estimated at 
Cf270.000 for the first phase. and a similar 
amount for the second phase. 

on anomalous gold 
Rhyolite Resources Inc. (VSE-K t1Y) 

announced that results of a rcccnt airhorw 
magnomctcr survcy on i t s  'roodoggorrc 
holdings have confirmed anomalous gold- 
silver geochemical values. Khyolitc prcsi- 
dent John Hissett said t he claims's st ructu- 
ral features. similar to ricarhy deposits. arc 
coincident with prcviot~\ly-oi~tlinccl /ones. 

The Rhyolite propcrty. located about 
six miles northcast o l  the Raker Mine, and 
nine miles directly cast ol' Cheni's I.auycrb 
deposit. contains six claims madc up ol' XH 
contiguous units. The most promising gold 
strike area is traversed hy one of the thrcc 
major northwest trendingstructural brciiks 
in the Toodoggone camp. as wcll as a 
number ofsubsidiary faults along the same 
alignment. I t  is believed to be the first sig- 
nificant discovery made on the most east- 
erly major fault line. 

Applications such as mapping. photo- 
interpretation and magnttic surveys indi- 
cate regional trending structures appcar to 
be intersected by west and  southwest- 
bearing faults. Significantly, these postu- 
lated intersections are on the flanks of 
large oxidized areas (gossans). and exhibit 
anomalous gold and silver values in altered 
quartz-filled veins. 

JmpmSive results from geological and 
geochemical suweys, completed in  1985. 
lead to the establishment of a 27.000-met re 

grid to control a program of soil and 
strcirm d i m c n t  analysis. I'o~itivc data 
I'rom t hcsc studies. combined with spcci- 
lncns of gold-bearing floats. helped Khyo- 
lire conclude that their propcrty has c~cc l -  
lent spcculativc potential. "When you look 
;it ot her promising ore /ones in I he l 'o td-  
oggonc. we hclicvc our propcrty contains 
r he I hrcc important clcmcnts necessary to 
rniikc a succcs~ful gold mine." sirid Hissctt. 

'I'his summer. Rhyolite uill I'urthcr ck- 
plorc the nwht favourable areas. including 
t hrcc large o\idi/cd /ones which ucrc not 
invcstigatcd in t he prcvious rcconnaisancc 
survcy. 'I'hc program. which uill cost a 
minimum C'SSO.OHW). entails dct;~ilcd map- 
ping and trenching. along with gcophpical 
studies of sclectcd arcas. 

Drilling on Wait claims 

utnhi;~ nc;lr rhc si;!rlt -Sulli\irn 31inc ore 
hod\. .\ ~ninimuni 01 IO.OM) I.cct is planned. 
\\ %ormine Hesourccs I.td. (\'SII-S 31%) 
;I\ t)pcratc)r. u ho arc cc~m~nittcd to spend 
( '5  1 million to earn .I 5 I ''; intcrcst in thc 
propert!,. :\I t h t  st;rgc. Anglo ( ' ; r~~di ; r~i  
\r auld he ;I ~oint  \ cnturc partncr with 
24' .('; ~ntcrc\t in thC property ;rnd thc pro- 
p t  . Thc propcrt !- IS held 0 0 h!. Anglo 
C;ln;itl I;I n and \'ictoriu Resource Corp. 
I \'S t l- \ ' IT). Kcccnt I!. \orni~nc ha\ ;re- 
quired ;i contrc)lling ~ntcrcst in Victorii~ 
Rc\ourcc ('orp.. cifccrivcl~ bringing Sor- 
~iiinc'\ Intcrc\t in t l l c  \\';lit cl;rinls and pro- 
lea 1 0  ?h'/:'' ,  

('o~i\uItant .I . Ih~ic;in Cronc. gcoph!.si- 
t.131. \;I\\ I h;lt the sccxrntl I;rrgc c.oirrcodcnr 
prcr\it!. induc,cd pol;rri/;rtion ;rnd pulse 
F 31 ;tntm;rl!. io i~nd I ' : tiiilcs nort hwst 01' 
;rnonl;rl! ":I" fits t he cl;rssic pattern of 
era\ ~t!. rcsponws wcr  large massi\.c sul- 
phdC tlcpo\its. 31 r ( 'row ccwip;lrcs the 

Anglo (';I n;rdi;r n i \  also planning a dril- 
l ~ n g  progr;rrri on i t s  propcrty nc;ir H;thine 
I .irkc in c-cntr;tl Ilritish C'olir~nhi;~. I'his 
I;rrgc sulphdc-hc;irin propcrty ha\ never 
been drilled before. The c-omp;rn\ has a 
t hird propcrt y ncir r Hc;r rd 11lorc in nort hcrn 
Ontario. Thc tlillshorough Project has 
hccn rc\.icuctl I'or ;I possihlc joint \cnturc 
\ \ i t  h sc\er;tl inrcrc>tctl partic>. Kobcrt I.. 
Kcrncny. 1'. flrlg.. prcsidcnt, sa!*s this gold 
deposit \t;lrr;rnts ;I deep-drilling program 
to I .OOt) I'cct or more to tlctcrni~nc i l  a 
similar geologic form;ttion contirining gold 
v;llucs chists at tlcptl~. ;I% in the ncarby 
lletnlore Wesourcrs I.td. ( I'SE-M E I') Jis- 
cowry. 

Anglo (';I nadir1 t i  i s  d iscu~si ng ncw fina n- 
cinp plans iind is consitlcring a private 
pl;tccment. 
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