
Vmcouver Stock E x c h m ~ ~  The caap8ny has n l sed  o w  
$6,000,600 and 1s supported by T,C. C m s  fn London, 
An r d d l t l m l  $2,000,000 I n  flortthrough fmds have bma 
mlud, Valentlne has completed I t s  l n l t l r l  
d lstr lkr t lon o f  shares for gross p ~ W s  of $962,500 
and lrrs completed an European mdmwl t lng  o f  4,777,064 
sMms a t  63L per share net proceds o f  $3,009,550, 
V@lentlne's crpltallzatlon wlth 50,00b,006 tMm with 

Valentine has lssued to Pactftc l r t a m t l o n a l  
%curl ties , C a ~ r I n  I n~es-nt, Qmtlnenl~~I Cl r l l s le  
Douglas and Brlnk, Hudson and Lefewr Ltd, 8 total  o f  
343,750 non-transferable sham purc)Wsa #manta 
eurcke8bte a t  81L per sh8n until 1Wm88, f)W 
cmpany h8s atso lSSWdr I n  c ~ l l ~ f k ~ ~ t f ~ l l  fo r  EYID-~ 
mderrri  tlngs conduct1 ng the offering, 8 cmpmutlon 
optlon t o  1,194,260 shams exerclsmble a t  81L per s t u n  
up to 3nry88, Paclflc International k u r l t l e s  h s  a 
6 ~ s h o a  optlon t o  purchase 42,000 shares a t  7OL 
through 18Jan88, 

The colpmny has an opt lm to acquln r 1001 
tnkrest  I n  35 c l r l u  on Valentlne Mowrtaln, 42 b -st 
o f  Vlctorla, BoC.1 and 19 km north of  Soob,  h18ntlm8 
mil I t s  jo lnt  venture partner 
=(BPI)-V) have acqulred a d d l t l m l  ~181.) to c o w  50 
squn mlles. Twenty-two holes dr l l led mcently Were 
narth and along str lke o f  the Discovery nturrwd 
mults i n  table above, A hole pmvtously d r l l l od  by 
b r u  Pm Explorations cut 0.49 meters o f  7.55 otog~ld/to 

The 5000 geochemical samples have located an 
aaoulous zom rl& a str lke dlstance o f  over 3.5 m l l r .  

OM speclflc zone ldentlf led by tb w h e a l c r l  
ulrpl lng I s  8pproxllrrtdy 1.5 mlles -st o f  tho 
Mscowry Zone and straddles the Leach Rlvur Fault, Tho 
goochemical a n o ~ l y  1s 5000 feet long a d  up t o  500 f t  
rtde I n  places wlth rock samples trkm frar O u t c m  
asmylng over 0,s oz.gold/t, A ncent ly  conductd 
@mphysical survey has shorrn that wl l  detlnod conductlw 
ZOMS underlle the sol1 anolllrlles. A 10,000 foot to 
15,000 foot drf l l l n g  program w i l l  be start ing la ter  tR1r 
month on th ls zone, 

The 20 ton per day gnv f t y  j19 and table, bulk 
-18 plant 1s operating satlsfacWrl1y m d  n s u l t s  
wl11 k fortnc#lng r t t h l n  the next tm ~ k s .  

V l l 8 n t l ~  601d IS exulnlng other p r ~ J e ~ t ~ r  
Offlcers and dlrectorr an: U w 1  Dorm, prrsldont; 

h8S mprkd WrtU8tfOlI o f  
the 1987 nwnr c l reu l r t lar  d r l l l l ng  a t  tho Fmrrgo ld  
project near W l l l l a m  I.alu, B,C, hrs conflrwd tho 
ewkrrslon of  th 'Jay &mem, 7 h  eonsultmts lndfcatod 
the 2- to k continuous o w  tho 750 r t w  strfko 
18ngtRr hrvlng m rvemge gnde o f  0,071 ouws gold pet 
tor, o w  r n  rverrga to ta l  ufdth o f  17.6 -ten (58 feet). 

Dr l l l lng has been completed a t  25 m t e r  Intervrls 
over a 250 r k r  s t r l  ke length and a t  50 rtrr Intervals 
over the n r l n l n g  500 r t e r r ,  to a vertlcal depth o f  W 
wkrr. Conklned wlthln the zona I s  m l e d c k d  
borlzon. a t  l c r s t  225 rtm long. r k m g l y  11.3 rtm 
(37 frt) >la Mdth and gndl-  0.165 oz.g~lUt. 

TI. caprny's consultaiits hrve also mp0rt.d thrt 
msults o f  the nu lys fs  o f  ror 1398 ample8 by specla1 
r t r l l l c s  asmy technlqws, suggmt that conven t lu l  
flm assays u d e n s t l r t e d  tb contmt o f  #old 1n d r l l l  
c o n  and cutting samples, by 8 factor r s  loch as 151, 
Tlr mported averaged gold contrnt o f  0.071 oz.gold/t 
my, b as high 8s 0,081 oz,gold/t. 

Pnvlout d r l l l l ng  (1983/M) lnblcates tb zom 1s 
contlnoour over a lmgth o f  1,s b and to a v e r t l u l  
depth of 150 r te rs ,  and should cmt r ln  8 l ~ f Q l I ~ d  

grades corplretlva to tk msults of  1986/87 d r l l l l ~ e  
Tho r rpot t  cmcludes 'Unm 1s 8 8 t m g  l n f e m d  
gmloglcr1 potentla1 fo r  th ls rm to y l d d  
mlghbour(rood o f  20,000,000 tons w t a  rrr 8v@mw @ma 
k- Om05 a d  Om08 ozag~ld/te 

I n  Mdltlon, sol1 -8tW 8nd 11.l- 
e x p l o ~ t l m  b r t l l l ng  s w s t s  8n 0 ~ 8 d l  10 a StrtW 
Imgth of tb m1mnl1zod 2-1 *lch Pt to DI 

explond I n  dot81 1. 
The consultants r e e d e d  $2e800.000 a two-phrm 

developnt  program leading to feaslbl l l ty fo r  
Includlng und8rgrwnd sampling, continued d r l l l l ng  rnd a 
1 1 1  1 1 (SW 6CNL HOe239. P.3, Dw 
14.87 for r r r v l r  o f  th. Southland Wnln) Corp l n t m s t  
I n  tM proJut  m d  t)w c u r m t  8~cplorrtlon p m g m  on 



ON FRASERGOLD PROJECT I N  B.C. president of Southlands 
Wlnlng Corporatlon, 

r tpor ts  that  the exploration and developmemt program on 
the Frasergold project near Yl l l lamr Lake. B.Cem IS wl l  
underway. As m o r n d e d  by Dr.K.V. Campbell I n  a 
report t o  Eunka Resources Inc. dated December 1986, the 
$1,100,000 program w l l l  include about 2,000 meters of 
c o n  dlamnd dr f  11 lng. The contractor, Tonto D r l l l  l ng  
Llmlted, has 2 r fgs current ly w r k l n g  on slte. Also. 
s o a  500 feet o f  underground ad f t  and d r f f t l n g  i s  
already undenny; contractor I s  R.F. Fry and Associates 
(Paclf ic) Llmlted. P l l o t  plant aeta l lurg lca l  test  work 
wlth bulk samples w111 be conducted by Coastrch k ~ e 8 ~ h  
hc. to  dt temlne the actual gold content and recoverable 
grades o f  the deposlt. 

Southlands i s  proceedlng wlth development of th. 
project following an agreement t o  f a m  out half  the 
Interest I t  can earn I n  the project t o  Sl r lus Resource 
Corporatlon, a pr lvate B.C. company. As noted I n  6CIL 
228(87)Pe2. Southlands j o l n t  venture partner, Eureka 
Resources Inc. disputes the natum of Southland's 
lnterert I n  the property. 

Management cons1 der that the Frasergold project 
could be developed In to  e l ther  a large tonnage, low 
grade gold deposlt containing some 20,000,000 tons o r  
nore w l  t h  an average grade of 0.08 ounce o f  gold per ton 
through combined open p f t  mining o f  a low grade zone and 
an Integral high grade hanglng wall zone; o r  
a1 ternatlvely, an underground mlnlng operation w l  t h  a 
ninlmm target tonnage o f  2,000,000 tons I n  the range 
0.40 oz.gold/t.(See GCNL No.228,P.2,Nov.27,1987 f o r  son# 
deta i l  o f  the current property Interest. I f  the 
property I s  brought t o  production I t  appears the 
Interests w111 be, a f t e r  payout, 
w ( E U K - V )  501, Southlands Mlnlng 251 and Slr lus 
Resource Corpora t I on, a p r i  va t e  company, 25%. ) 

Hycroft ELIsour~es 8nd 
Developmt Corp. d l r rc to rs  announce r n  e%tenslon o f  the 
d r l l l  progrw an Hycroft 's F i re  C m k  pro#rty, north o f  
)(rrrlson Lake, 6.C. Six diamond d r l l l  holes rm 
coapleted. 8 seventh I s  I n  prognss and an el(hth i s  
planned. A l l  holes t o  date mcount8red favorable 
mtnerallzatlon. Based on early nsu l ts ,  the i n i t l a 1  
contract f o r  2000 feet  o f  d r t l l l n g  I s  k i n g  8%- to 
3000 feet. Approxlwtely 150 r t e n  o f  s t r i ke  1mgt)l of 
a prrvlously reported surface gold w v l y  u r u r l n g  )00 
by 100 r t e n  and assaying up t o  0.29 ounce gold per ton 
w l l l  be tested. 

D r l l l l n g  coapletlon I s  expected by -7 and 
assay results I n  January. 

-(SIB-V) 
' TRUE FISSURE 

0.20 ' 82.8 28.30 2.50 ' CLAIMS BOOM 
0.16 51.10 28.50 4.56 ' Slbola MIMS 
0.11 .AZ,a 15.00 0.75 ' L l ~ l t c d  w l l l  

r - - r - r r r - r a r ~ ~ ~ - ~ p w o ~ ~ r ~ - o ~ - . c ~ w - - ~  ' purchase the 

pnperty l o c a w  50 d l e s  routherst o f  Revelstokem 6.C.. 
u l y  tha T q p  Flrrun cmrn granted mineral c l a l a .  

uhlch has 7P0.000 tons blocked out ore. 
I n  r + p q -  f ~ r  Columbia Metals by Westerr 

R 8 8 o ~ r W S  -~tqnts LU, o f  June 1971. the h l l a l n g  
s r y  of a d  mWum us glven on the T- Fls rum 
c1rl.r: TW#qo$8$ble + p a f s b l o  79.295 W s  10.17 
oz./gold. 7.221 104. 6.m zinc. 

Othrr mswue$ o f  about 700,000 tons valued a t  
rbwt $24,000,000 (today's value app rox i r t e l y  
US$100,000.000) on t h m  other c l a i m  has p r r v l o w l y  

Blue b 1 1  105,000t Haggen.1 907 
St. E l m  l(rgpnm1907 

694,500 tons 
The 6-t llorth8rn Zone w s  sampled on the s u r t r u  

rlomg an 80 foot s t r l k t  length wi th t h m  grab uqlr 
n t u r n i n g  the tfm v r l u s  I n  the f i r s t  table above. 


