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HIGHLAND C‘A1,LEI’ COPPER 
HIGHLAEU’D VALLEY COPPER MIFU‘E CL-OSED - Hiphland Vallzv 

& p e r ,  Canada’s 
hggzst copper producer and second o r  third largest in tho world. said 
i t  I S  closing down its only cuppcr mint. indefinitely becausc of 
mounting Iosscs. though I[  could reopcn i f  prices improvc from near 
thcir lowzst i n  12  years. The mini i s  closing because weak demand 
for copper i n  Asia and Europe, ccbtnbined with growing world 
supplies. hiId driven priccs do,vn 1 O q  iii the past year, to the point 
where i t  was losing money. 

l h e  Oecision comes af ter  3 fiber.-nionth long battle to avert 
closure and save 1.046 jobs in  the K:trnloops region of BC. The 
ccltnpany had a p e d  to a lower cost pou’cr supply contract with a 
loL*al util i ty and secmcd on the brink o f  agreeing to ;i wage reduction 
pac-kagl: with its labour union. 

“Thc opportunity to aver1 a zhurdown has passed.“ said 
coinpan) spcrkesman Trevor Phclps “The power agreimcnt was 
cuntingenl upon having an agrzoniciit with the local unions. but 
w:rpt: negotiations went into ovcrtinle. and there was no deal.” 

Highland Val ley  Coppcr, a joint veiiture among COMINCO 
L’rU. [CLr-T. MI. 508. RIO A L G O l l  1,TD. [ROM-T. MI. 33.6%. 
TECK CORP. [TEK-V,  T. M], 13.9%.  and Highmont Mining CO., 
lost SX.OOO.000 last ycar. S6.000.000 o !  that i n  Deccmber 1998 
t!ione. I t  has :iIready lost S10.000.000 this year. Highland Valley 
prduccd I70,OOO tons of  cilppcr I,rst ?car. o r  1.4% of the world 
$upply .  So f a r  this year i t  hilt p r o d u c d  hO.000 tons. 

_____._ _II ___-_I- --.--- ’ - 

$350.00 + GST 

I 
I so. 95 (1999) 

MAY 18, 1999 
I 

, 


