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WESTERN CANADIAN INVESTMENTS 

been i n  compliance with various financial covenants in its 
agreements wirh its Iendcrs for the past 18 months and, as a result. 

HILI SBOHOL 'GH RESOI!RCES LTD. 
IHLB-TI 17.32l.368 SHS. 

current lenders or alternative tinancial sources. 
blr. Slater said. "We have takcn !his prccautionary step i n  thc 

interests of all our stakeholders. including our employces.  our 
cuswners.  our creditors and our sharcholdcrs. I t  is cssential we h a w  
an opporiunity to continuc the cfforts we have initiated to find a 
solution to our current difficulties. The CCAA procedure is designed 
to do that and I am hopeful that we will  he ablc to bring a proposal 
hack to Court thar will be acceptable 10 our creditors and will enable 
the company to regain profitnhility in the short term and take 
advantagc of  the expected iniprovernent in world coal markets in the 

Lid.  reports  i t s  is  in 
d t w s s i o n s  with the lenders t o  i t s  67% owned subsidiary Ouinsani 
CiuI Corp.  seeking greatcr flexibilir) i n  light of weak market '  
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