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Eagle Plains forms alliance D r i l l e r s  with Billiton 
the North Rndlay and Hap proper- 
tics by electing to spend $2 million 
on exploration ovcr lour years 

Eagle Plains will use some of the 
prtxccds of Ihc private placement 
financing to carry out a $350,000 
driUing program on the North Find. 
lay property this year. 

The Findlay property wos prcvi- 
ously joint-ventured to Kcnnecott 
Canada Exploration, a diGsion of 
London-based Rio Tinto (RTP-N), 
and has since hccn subdivided inlo 
Ihc 9.(Xlo-;icrc Nurtli mid 14.(XlO. 
iicre South I5ndlay properties 

Kennecott spcnt $1.3 million 
during the past two years exploring 
for sedex-style massive sulphidc 
mincralization,similar lo that found 
at Sullivan, culminating in a 5-hole 
diamond drilling program at thc 
end of the 1998 ficld season. Thc 
most significant mineralization was 
encountered in thc last hole, col- 
larcd ncar thc northcrn boundary 
o l  the propcrty on a feature called 
Tourmalinite Ridge.The hole inter- 
cepted base metal cnrichment ovcr 
a lcngth of 105.2 mctrcs from a 
dcpth of 171.8-277 mctres Within 
this interval. Kennccott intersected 
46 thin, stratabound horizons of 
mincralization. 

Thomas Schroctcr. a scnior rc- 
gional geologist with the British Co- 
lumbia Gcological Survey, says thc 

) VANCOUVER - Eagle Plains Re- 
sources (EPL-A) has cntercd into a - financing arrangement with Billiton 

mineralizcd interval was intcrscct- 
cd wcll abovc the Sullivan horizon. 
indicating potential lor discovery of 
mineralization clsewhcrc in the 
s~r;i~igry~Iiy,  

In  January 1999, Kennccott 
walked away from the Findlay 
Creek properly and concentrated 
its clforls s~iull iw~ird: i l  suhsc. 
qucntly optioncd tlic 15,000-acre 
Greenland Creek property lrom 
Eagle Plains. Kcnnccott can earn 
a fiO% interest hy spcnding$2 mil- 
lkin O I I  cxpI~ir; i t i~i~i iiiid i i i : iki iy 
payiilclits I u t i i l l ~ ~ ~ g  $3 1O.OtIO over 
four years. 0 8 2 FM 10 3 

Eiglc Plains has since sisncd ;I 

letter-of-intent to option a 60% in. 
tcrcst in the South I h J l a y  property 
to Rio Algoni (ROM-T). undcr thc 
samc terms as thosc agrccd to with 
Kcnnecott. 

Shareholdcrs of Eaglc Plains and 
Miner River Resources (LtKG-A) rc- 
ccntly approved the amalgamation 
of the lwo companics undcr thc 
name Eagle Plains Resources. 
Mincr Rivcr shareholders will rc- 
ccivc 1.2 slims o l  E;igIc Plains fiir 
each share hcld. 

Eaglc Plains holds joint-vcnturc 
intcrests in 11 propcrtics in thc 
lintina gold belt in the Yukcin. *IS 

wcll as interests in nine base nictiil 
and silver prospects in llic Yukon 
and southcastcrn British Columbia. 

I .-_.___. + Exploration Canada, a wholly * owncd subsidiary of London-hnsci 
Billiton. 

In return for taking down a 
$450,ooO private placement in Eagle 
Plaiwcon4stinr of 1.1 million sharcs 
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have the ri.ghl to option the North 
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Rndlay and Hap p;opcrtics, 45 km 
north o f  Coiniiicii's (ci:r-.r) Sulliviin 
l e d z i n c  mine i n  soutlicastcrii 
British Columbia. 

The private placemcnt with Billi- 
ton is part of a larger financing 
bcing arrangcd by Eaglc Plains.Thc 
ovcrall deal includcs an additional 
875.000 units Driccd at 40u each and 
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Each unit will consist of one 
flow-through share and one Serics 
A warrant entitling the owner to 
buy an  additional share at 55$ in 
ycar one. or 75q in year two. 

Billiton uill hc granted 1.1 million 
Scrics A warrants and 1 million Sc- 
rics B warrants exercisable at75$ lor 
a pcriod of 36 months The Serics B 
warrants will bc conditional on Billi- 
ton's cntcring into an option on thc 
two propcrtics Billiton will have thc 
rieht to earn an initial half-interest in 
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E W C  pbodrlllOns symp.Uso 0s 

Int'l Curator seeks funds for Crowsnest 
VA?.COUVLK - Intemafional Curn- 
tur Resources (IC. r) has amcndcd a 
previously announccd privatc 
piaccmcnt; the financing now con- 
sists of 1.85 million shares and 1.27 

r0cks.A regional airborne magnetic tonnage potential exhibited by tlic 
anomaly partially coincides with B grid anomaly, which extends ovcr 
the ncst ofsycnitic intrusions an arca measuring 1.000 by 250 mc- 

Previous sampling outlined two ties. Thirty-livc grab samples of 
significant gold soil anomalies: mineralized sycnitc and hrcccia 
the A and B grids. Scvcral other float rcturncd an  average of 8 
geological targets have yet to be grams gold per tonne and ran as 
evaluated. high as 620 grams. Thc sycnitc was 

The A grid anomaly partly COV- found to he magiictitc :ind sul- 
crs an altered syciiitic inlrusion. phidc-hcariiig. 
where initial drilling intercepted An initial SUO.Oo0 program of 
gold m;"c.al;,P,io" in "_.,"1. sO"l,\.y*\U .... Yypl.8 ..bI" L I C I I C ~ l l l l b :  

structurally controlled zones is to bcgin in Junc. with drilling ex- 
pectcd to follow. Curator is focused on the bulk- 

Trans Hex pursues alluvial gems 

million units priccd at 35q pcr sharc 
or unit, equivalent to gross pro- 
cecds of $1.1 million. 

Thc unit portion of thc placc- 
mcnt will comprise one flow- 
through share and half of a non- 
iransfcrablc warrani. One wholo 
warrant will cntillc the holdcr lo  
buy an additional share at 40q lor 
one ycar. A commission cqual to 
6% of thc proceeds raiscd will be 
payable lo Haywood Securities 
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Trans Hex Infernafional (THI-T) 
continues to explorc for alluvial di- 
amonds in Brazil, Namibia and 
Zimbabwe. 

In eastern Brazil's Minas Gerais 
state, along the banks of the Rio 
Grande River,the company is testing 
gravels by means of rcvenc-circule- 
tion (RC) drilling. Trans Hcx ciin 
earn a hall-intercst in 34,723 ha lrom 
Verena Minerals (VMCO-C) by spend- 
ing US$2 million on exploration. 

Meanwhile,at its Northbank pro- 
ject in soullicrti Nmiibi;i, lhc co111- 
pany cxpccts to bcgin hulk-sam- 
pling a 30-million.cubic-metre rc- 
source in a paleochannel that 
branches off the Orange River.The 
program was dclaycd several 
months by a disputc with a local 
farm owner: however. an arhitra- 
tion commission has cleared most 
o l  the impcdimcnts 

Trans Hcx is maintaining a hall- 
interest in the property by footing 

75% of explora~ion cxpcnses Thc 
remaining interest is divided hc- 
tween two privatc companics 

Also in Namibia, Trans Hcx is 
sceking sub-marinc deposits along 
41,538 ha o l  thc Skeleton Coast. 
Upcoming exploration will include 
geophysical survcying and scdi- 
nicnt sampling fnrthcr otfshore. 

Farthcr to thc casl,in Zimbabwe. 
Trans Hex has cntcrcd into a joint 
venture with London-based Rio 
Tinto and a private company. ?hc 
pr lncrs  will C X ~ I ~ I I L :  rilr tli;iinoii~ls 
in in the prospective Liinpopo mo- 
bile bclt, in an  area previously ex- 
plorcd by Falctrnltridge (FL-T). 
which maintains a residual intcrcst 
in the Trans current Hex project. lost $2.9 million (01 

216 per share) in thc ycar ended 
March 31.Trans Hex has $3.6 mil- 
lion in working cirpilal and 63.2 
million in long-term dcbt.The debt 
is owed to South African-based 
Trans Hex Group, which holds 
72% ofthc company's cquitymd is 
interest-frec. 

. .  
A portion o r  the net proceeds 

will be uscd for an upcoming ex- 
ploration program on the 
Crowsnest gold property in soulh- 
eastern British Columbia. Curator 
can initially earn o half-interest in 
the propcrty from Eastfield Re- 
sources (Err-v) by spending $1.6 
million on exploration and making 
cash payments totalling $UO.ooO 
over four years. The company can 
elcct to earn an additional 25% in- 
tcrcst hy paying a further $250.000 
and incurring an additional $2 mil- 
lion in exploration expenditures 

~ 
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within two years of earning the ini- 
tial half-interest. 

The 4,W-ha Crowsncst propcr- 
ty covcrs several wcll-defined geo- 
chemical gold anomalies Situated 
50 km southeast of Fernic. the land 
package is underlain by a series of 
syenitc intrusions that have becn 
cmplaced in carbonate sedimentary 

LONGYEAR 
CORE DRILLING 
DIVISION 

"We have the tools ... 
1-800-461-7333 

and the technology" Tvx 
From Page l t 
20,000 metres o l  additional drilling. 

Minproc of Australia is assisting 
in the cngincering work for the pro- 
posed plant, whereas U.K.-based 

210,000 oz. gold, 2.1 million oz. sil- 
ver, 50,000 tonnes zinc concentrate 
and 35,000 tonnes lead concentrate. 
Cash costs during that period are 
projected at less than US$l00 per .. , .. I .  

Junior explores 
in Newfoundland 
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