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SIX MOYVTI-I REPORT - Imperial Metals has reported second 

S30.265.000 in the second quarter of 1998. while the 
rcvcnues totalled $25.1 69.000 comparcd to 

incurred an operating loss of %1.871,000 in the second quarter of 
1999 compared to operating income of $2.361.000 in  the second 
quarter of 1998. [See much detail in the table overleaf P.2) The six 
months ended June 30. I999 included a full six months of operatims - - -- 

, .. - .5 I . .  . 
for both the Mount Polley 'Mlin; and the Huckleberrv Miie. The 
comTarative period in I&S included the s i x  months of operations 
for Mount Polley but only four months for the Huckleberry Mine 
acquired effective February 28. 1998, in the plan of arrangement with 
Princeton Mining Corporation. Lower copper and gold prices in the 
I999 period reduced revenues and operating 'income. 

The net loss in the second quarter of 1999 was $1,994,000 
($0.03 per share) compared to a net income of $1.176.000 ($0.02 
per share) in the sccond quarter of 1998. Foreign exchange losses in 
the second quarter of I999..wcrc $137.000 compared to $1.089.000 
in the prior year's quaner. 

Revenues during the first.six months of 199@ wcre $49.165.000 
cornpared to six month revenues for 1998 of $4~.480,000. The six 
month net loss for 1999 was $2.957.000 ($0.04 per share) compared 
to a six month net loss of $1.1.93,000 ($0.02 per share) i n  1998. 
Capital expenditures were $3.597.000 in the June I999 quarter. 
primarily on tailings dam construction at the Huckleberry Mine. 
versus $2,136,000 in  the 1998 quarter. 

Repayments on long term debt totalled $41,000 during the three 
months ended June 30. 1999. compared 10 $1,484,000 in  the second 
quarter of 1998. 

As part of the financial restructuring for. Huckleberry Mines 
Ltd.. repayment of all Huckleberry long term debt has been 
rescheduled and accrued interest .en long term debt totalling 
$5. 122,000 has. been rcclassified to non current .liabilities as 
repaymeni is dependent on the cash flow generated by the mine. 

To meet ongoing financial challenges resulting from low metal 
prices, Imperial sold a 2.5% interest in the Mount Polley Mine to its 
joint venture partner. SC Minerals Canada Limited, for US $875.000 
effective July 31. 1999. 
SILVERTIP, B.C. 

The 100% owned Silvertip property i s  located in northern 
British Columbia. 85 kilometres southwest of Watson Lake. Yukon. 
In April 1999. Imperial optioned a 60% in Silvertip to Peruvian Gold 
Limited whereby Peruvian must spend $5.000.000 over three field 
seasons. with a minimurn commitment of $450.000 in 1999. 
Imperial retains opcratorshrp throughout the option period. 
preserving cash and 
offsetting the risk associated with decp drilling. and retains the right 
to buy back a 20% to own 60%. by making suhscquent expenditures 
of $2,000.000. 

The first phase of the 1999 program, consisting of 5.65 
line-km of CSAMT survey. was completed in July.  Thc survey 
revealed three well defined areas exhibiting anomalously conductive 

Drill targets have becn chosen ia these areas and a 
drilling contractor has been mobilized to the 'property to proceed 
with 2.000 metre diamond drilling. 

Silvertip has a mineral resource of 2.57(1,000 lonnes grading 
325 g/t silvcr. 6.4% lead. 8.8% zinc and 0.63 g/t gold. 

Imperial owns 508  (10% .prior to April 1 ,  1999) oT the Sterling 
gold mine near Beatty. Nevada. During thc second quarter. the 
Sterling Mine produced 1.198 ounces of gold. Production from the 
ongoing leaching operation during the first six months iotafled 
1,495 ounces of gold. The improved gold production in thc second 
quarter was due lo recoveries of gold from the.heaps [hat had becn 

i tU'ft.fed over. Recent changes nxulted in an immediatc improvement 
in head grades to the leach plant and will generate higher gold 
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IMPERIAL METALS COW. 
.NCIAL REPORTS FOR SIX MONTHS 

ENDED JUNE 30,1999 

IMPERIAL REPORTS FINANCIAL RESULTS FOR THE 
SIS MONTHS ENDED JUNE 30,1999 
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Vancouver (August 30. 1999) - Imperial Metals Corporation (IPM-T) reports financial results for the three and 
six niontlis ended June 30. 1999 as follows: . 

Three Months Ended Six Months Ended 
June 30 June 30 

199% 

Revenues $25,169 $30,265 $49,165 ' S43,480 
S263 Opating (Loss) lnconie S( 1.87 1 ) S2,36 1 S(1.513 

Net (Loss) liiconie S(1,994) $1.176 S(2.957) S(1.193) 

Cash Flow $3.285 $5,934 $4,369 $5.491 
Cash Flow Per Share $0.04 S0.08 SO.06 50.08 

1999 199% 1999 
lows) lows) lows) {OOO'S) 

Net (LOSS) li~co~rre Per Share S(0.03) $0.02 q0.04) s(0.02) 

III ,~CKI,El3EI~RY MINE. I3.C. 
Opal pit coppzrliiiolybdenunl mirrc 
50?6 wwed and opzrntcd by Iiiiperial ( G O O 0  prior to July 1, 1999) 
Lcsatcd appro?ciniatzly 123 kilometres southwest of Houston. B.C. 

Production Statistics (rzprzsznting 1WA of minz production. 6PA of which is allocabls 
lo Imprial) 

Second Quarter Year to Date 

Ore milled (tomes) 
Ore niilled per calendar day (tcmes) 
Ore niilled per operating day (tomes) 
Grade (YO) - Copper 
Grade (9%) - Molybdenum 
Recovery (S'O) - Copper 
Recovery (Yo) - Molybdenuni 
Copper concentrate produced (tomes) 
Molybdenum concentrate produced (tomes) 
Concentrate grade (YO) - Copper 
Concentrate grade (90) - Molybdenum 
Copper produced (Ibs) 
hiolybdenuni produced (Ibs) 

- 1999 - 1999 
1,723,129 3,353,387 

18,936 18,527 

0.605 0.602 
0.020 0.0 19 
90.68 90.99 
3 5.20 39.65 

34,489 68,230 
225 478 

27.42 26.90 
52.89 51.88 

20,841,239 40,465,007 
262,3 50 545,864 

20,034 20,033 

At June 30, 1999, Imperial's ownership was reduced from 6Oy0 to SO?% pursuant to a financial restructuring 
package for Huckleberry negotiated with the Japan Group. 

MOUNT POLLEY hlINE. B.C. 
* Open pit goldkopper mine 

52.5?0 owed and operated by Inipenal (55% prior to August 1, 1999) 
* Located approximately 56 kilometres nodieast of Willianis Lake. B.C. 

I'rociuction Statistics (rzpresenting 1000!% of minz production, 55% of which Is allocablz 
10 Itnprial) 

Second Quarter Scar to Date 
1999 

Ore niilled (toruies) 1.807.868 3,3 14,067 
Ore milled per calendar day (tonnes) 19,866 18,310 
Ore iiiilled per operating day (toruies) 21,191 19,964 
Grade (9.0) - Copper 0.320 0.3 I7 
Grade (@I) - Gold 0.567 0.607 
Reco\*ery (S.0) - Copper 67.00 67.70 
R~XOWV ( " 0 )  - Gold 76.70 77.04 
Coiicctitra tc produced (totuics) 14,344 26.74 1 
Colicelitrate grade (40) - Copper 26.82 26.46 

Copper produced (Ibs) 8,482,348 15,60 1,294 
Gold produced (OUIICCS) 25.2S9 49.849 

- - 1999 

C'olicentrate grade ( g t )  - Gold 54.77 57.98 


