
new financing for exploration, a l l  subject t o  regulatory 

To s e t t l e  debts o f  abouf $400,000, a l l  major 
- c r e d l t o n  accepted Magna's o f f e r  of 756 on the @?hr, 

half 1n stock (up t o  300#00 shares) and'hi l f  i&ash 
- (up t o  $lSO,OOO). Anotber $110.000 o f  debt has o r  u l l l  

be n t l r e d  by cash e f f e c t i v e l y  cleanfng up Hagna'r 
balance sheet. . 

In  Cal l f o d r  , k g n a  has granted Canarc Resource 
Corp. the r i g e  t o  acquire SOX working i n te res t  I n  the 

- Colubo miw f o r  $60,000, now paid, anddexpcndfture of 
: $250,000 @ the property over 2 years, subject t o  $2,500 
k_ 0.S. rontnly p a + h  and a net smelter roya l ty  o f  5% t o  

- 8ppmV81 

- 

Canadian publ ic company ca l led  
ESAtlERA UINERALS & and, a t  a l a t e r  date, expects t o  
o f f e r  up t o  15% of t h i s  new company t o  the publ ic  by an 
issue of treasury shares. 

I n  announcing this,  management note that tk 
mineral in terests  include 51% i n t e r e s t  i n  the Cannon 
mine I n  Wenatchee, Washington, The Mine I t  operated by 
Asamera; i t  produced 116,514 gross ounces of gold i n  
1986 and f s  expected t o  produce 130,000 t o  1 ~ , 0 0 0  gross 

' , ounces o f  gold i n  1987. I n  addition, some 3,000 acres 
- _of. 'land i r e  under act ive explorat ion I n  the Wenatchee 

,-a,ma, A1.I known mineralized occurrences i n  the 
c i b d i a t e  v l c l n i t y  o f  the Cannon Mine are on these lands 

8% t o  . the o r i g l h a l  vendors up t o  $2,000,00r4,y.S. t o t a l  1 
t .. - p8yQut. 

The agreement wi th  R m  I 
w r k i n g  been negotiated whereby h g n a  can earn 5 0 f  

- s ( S V P - V )  on the DOC property near StewuFf, B.C., 

- Interest by spending $1,200,000 on 
12110~87, subject t o  10% net proceeds 

- f .kQui l lan.  a g n a  has spent $48S,OOO on the Doc 

Surrounded by the Doc property are the Globe crown '- - grants on which an agreement with Vaughan, Vaughan and 
V8ughan producers f o r  b g n a  t o  acquire 66 2/3% working 

- l n t e r e s t  by paying $100,000 and issuing 300,000 shares 
by Ifeb90, subject t o  a 101 net proceeds r o y a l t y  payable 

Surrounding the Doc property are the A l f - H i 1  claims- 
- on which 8 deal w i t h  F.Schomig has been amended so tb8%,. 

~ a g n r  can acquire IOOX working in te res t  tiy-.-fssuing 
- 150,000 shares a f t e r  exploration and upon *com#rcfal 

production. 80th the Globz and Alf-Hi1 properties' w i l l  
become par t  o f  the M a y a  Ventures-Silver Prlncess 
Resources j o i n t  venture agreement. 

Uagna i s  planning a $1,500,000 4-phase explorat ion 
program on the Doc property for 1987, as follows: Phase 
1-$450,000 f o r  1500 feet of underground development; 

f Phase 2- $150,000 for  5000 feet of underground d r i l l i n g ;  .' Phase 3-$150,000 f o r  50 l lne-miles o f  surface 
1; explorat ion and Phase 4-$250,000 f o r  2500 feet -  o f  

h g n a  has arranged f o r  two brokered private 

property t o  date. 

. -  t o  Vaughan, Vaughsn r n d  Vaughan. 
?!! 

i 

undergound devel oplent -. ,. 

I L -. 

I 

-.- . 

and a new ore zone known as the 6-4 was discovered i n  
recent d r i l l i n g .  

Asamra i s  operator and 100% owner of a gold 
explorat ion venture i n  Inyo county, Cal l fornia.  The 
prospect covers some 13,000 acres on which over 20,000 
fee t  o f  d r i l l i n g  i n  1986 i d e n t i f i e d  mineralized areas 
which w i l l  be the focus o f  a deta i led 1987 program. 

Asamera also operates rnd can earn up t o  60s 
in te res t  i n  the 500,000-acre Bake& take gold explorat ion 
pro ject  -in the Northwest ferr-s:: kophyslca l -  and 
geochemical work and 8600 f e e t  o f  diamond d r i - l l i a g  i n  
the 1986 suau-net season i d e n t i f i e d  8 number of areas of 
gold n inera l t ra t ion  M c h  w l l l  be followed up I n  
mid-1987. 

Other properties Inc\uda the 6ooukrry gold-sf lver 
rlne In  Mevrdr, c h d t a  p?op8rtlet I n  northern 
C8IIfOml8 rAd kdmlud, Wld mw tt fn  B.C. 
I p l r t l n u  pmspoct on Rankln Inlet, k r t h s t  
tertltorles. -_- 

FL0rr-l" FWDS ARRM6ED - V l W w t  WOU- l td.  
hat reached agreement wtth 

NIU and Corpany, L l n i t e d  Par tnenh lp  - 1987 f o r  a pr fvate 
placement o f  $500,000 worth of  Vttcount t r x  flou-through 
shares a t  a p m m l u  above the u r k e t  pr tce  on 27MarS7. 

Of these funds, $420,000 w l l l  be spent on under- 
ground explorat ion o f  the Q,B, S l l v e r  d e w s l t  rt 

. G E .  B.C. The dedtne, completed t o  a depth-of 
567 feet In I r k  1986, 1s k l n g  extended t o  a depth of 
1,200 feet. the extension begm on A p r l l  1st and i s  
expected t o  be corrpleted by nld-June o f  t h i s  year. 
Development o f  the 0.6.Deposit I s  8 Sox Joint venture 
WI t h  -( SKR-V) 

ptrcements, subject t o  a f inders 's fee Of 5% 
W87)P. l  refers).  

Mr.Dl11man says company geologists 
returned from the Doc property where they ascertained 
Personnel, equipment and supply needs for the upcoming 
Underground program. Work w i l l  s t a r t  about lMy87. 

All o f  the above agreements a r t  subject t o  
m~ola tory  approval. 

have just : 
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(SKX-V) 
DRILLING RESUED. 6OOO - R.E.Dw~s, prcsldent, reports 
GOLD INTERSECTION CUT that  underground d r l l l  ing t o  

-_ --I___ - - - - ____ 

, Hole 117 was d r i l l e d  southerly from the main 
1 miies noriii  Vif Z t e ~ r t ,  Z m C m  

- - - - - - - - - ___ __ - - - - I 

- - I_ --- __ I - - ._ 

_. -I___ - I- . 

- - - - -  

I crosscut angled up by 21 degrees. A 16m8-foot section 
fm 150.0 f t m  t o  166.8 feet  I n  the hole assayed 0.84 
or.  go1 d/t . 

Hr.Davls says t h l s  free gold bearlng mlneralizatlon 
was Intersected 50 feet3 west, of.and 55 feet  above the 
back o f  the maln cross cut. The ln te r tec t lon  extends 
known '16 Zone" Indicated r ke rves  I n  t h i s  sector, 

D r l l l l n g  contlnues and rrlare rnd d r l f t  developwnt 
ul l l  s t a r t  next m k .  - 
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GOCD/SILVER HIBE AT 6REEllyo00, B o C o  P n S f d c n t  Of I 
Euplrr  Qld 

Resources ttd., announcer the start o f  mdeqround + 

d r l l l l n g  on I t s  _gold/tl lver orooerty nea r 6- 
B.C. The scope of the program I s  t o  deflne gold/sl lver 
bearlng structures to depth of ex ls t lng  mine mrklngs. 

Alto, Emplre 6o1d has s tar ted t o  negotiate for  
_ -  I- --_ _ - _ _  -I -- - -- 

mfneral properties I n  the h fs to r l c  and currently a c t l v q  
Frirvleu gold camp In  Slailkrmeen n ln lng dlvlslon, B.C. 

- -  --__-__-I__-____-- -. - - -  ---- Ofrectors Hans SchwsbT and Tyrone Oocherty have.- _ -  --  _--- 
i 

I 
k 
: agreed t o  transfer 500.000 escrowed shares 

conprny t o  Mr.Clachurskl, subject t o  shareholder a 
regulatory approval. Mr.Docherty has reslgned as 
d l n c t o r  and has been replaced by Sandra Clachurskl. 

k s s r s  S c h b l  and Ciachumti have enre lsd 35, 
md 53,000 shams, nsputlwly, r t  4% prr &yo 
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