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GOLD CITY INDUSTRIES LTD. 
(GC-CDNX) 8,646,083 SHS. 

CARlROO CLAIMS OPTIONED - Fred Sveinson, president. 
reports Gold City Industries 

Ltd. llas sipncd an option agrecincnl on thc Don\inion Creek gold 

property with vcndors Ron MacArthur and A1 Raven. SEE MAP 
OVERLEAF P. l .  The agreemcnt gives Gold City the right to earn. 
over five ycars, a 100% intercst in the property, subject to a 2 8  NSR 
royalty, by delivering 200,000 shares to the vendors; making cash 

, payments o f  $550,000; and carrying out staged exploration 
rograms. An inccntive clause in the agrcement gives Gold City the 

Fight to buy the property outright, subject to the 2% NSR, by 
making a cash payment of $350,000 within 120 days of signing the 
agrecnient or $450,000 between 121 days and 270 days of singing 
the agrcement. In  addition, Gold City has the right at any time to 

Mineralized boulders and geochemical anomalies (gold and 
pathfinder) have been outlined by previous exploration work along 
the 15 kni of this trend has been explored in any detail and that work 
focused on the initial discovery area, where drilling and surface bulk 
sampling were carried out by Noranda 1986-1988. Other gold 
gcochemical anomalies in  soils and stream sediments within thc 
project area have ncver been followed up. 

The target for Gold City is a deposit of 3,000.000 ounces of 
gold in qiiartz stockworks and replacement bodies adjacent to the 
major Isaac Lake fault and its splays; similar to the Cariboo Gold 
Camp, i n  the past has produced over 3,000,000 ounces of lode and 
placer gold and where International Wayside Gold Mines Lid. has 
outlined a resources of 1,000,OOO ounces and has recently announced 
a significant ncw discovery. 

Highlights from drilling conducted on the Dominion Creek gold 
property in 1987 and 1988 by Noranda are tabled as follows: 
DDX INTERVAL LENGTH GOLD SILVER LEAD/ZINC 
m METRES METRgS (;R/T GR/T COMB INED % 
2 32.3-24.3 2 . 0  4.0 18.4 0.9 
2 56.5-60.1 3-6 16.6 4.2 N I L  

13 22.7-29.3 6.6 24.7 4 2 . 0  4.3 
13 47.9-52.5 4.5 15.4 25.2 3.0 
15 24.1-25.6 1.5 10.7 35.1 4.8 
16 2.8-12.8 10.7 10 .4  26.6 2.3 

Addiiional claims arc currently being staked to cover 
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