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NINE-MONTH REPORT - David Slater, president, Hillsborough 
Resources Ltd.. reports thc consolidated 1 financial results for the nine months ended 30Sept2000. The third 

quarter of 2000 was a pivotal one in your company's history. During 
the quarter two major lawsuits were settled in Hillsborough's favour 
with cash se~tlements amounting to over $1,600,000. Together with 

V A  other funds generated from an earlier sale of C A N A B R A  
W O N D  CORP, [CNR-CDNX] shares ,  this enabled 
Hillsborough and subsidiary Quinsam Coal to come to terms with i t s  
major creditors and thus come out of bankruptcy protection on 
5Oct 2000. 

Net income for the quarter was $448,696 or 2e per share on 
revenues of $2,600,000. Production in the third quarter of 2000 was 
off-target by 3,000 tonnes, most of this occurring in September, 
when a high incidence of equipment breakdown was-experienced. 
The problem has now been addressed and the mine. located near 
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