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WESTERN CANADIAN INVESTMENTS 

CANASIL RES OWRCES IYC. 

LIL PROJECT ASSAYS RECEIVED - Paul J. Weishaufit, president, 
Canasil Resources Inc., 

rqor t s  a modest exploration program consisting of soil and rock 
sampling w s  carried out during the 1998 field season on the 100% 

[CLZ-V) 8,877,332 SHS. 

1 owned LIL silver Dronertv. The Drooertv consists of 20 claim units 
!oared i n  the Swannell River area, 350 km northwest of Prince 

-2. in tne loodoemnc rcginn nt nnrth-rPntr-1 R P  
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I__ - - . - 

Tlic mineralization on thc proper:y consists of narrow hish- 
grade silver-bearing quartz veins and breccia zones, which developed 
in  the qyartzite be& mct grxiitic dyk:, where Fri:tlc rocks were 
intcr,med by faults. Silver-bexing structures hatie been lccnted 
Over a distance of 300 metr::j. The silver minerals are chiefly 
argentite (silver glance), pyrargyrite (ruby silver) and freibxgite 
(grey copper containing silver) indicating an epitherrnal deposit. 
Previous rock samples have shown values up to S45.5 oz. silvsrhon. 

To develop a better understanding of the grades and true widths 
of the cxposed silver in the rock fact. cut out by the creek, a number 
of sam?les were CUI using a portable diamond saw ivhers applicable. 
All thc samples were shipped to Acme Analytical Laboratories i n  
Vancoclvzr for geochemical cyanide leach by ICP and tire assay 
malysij for silver. SEE ASSAY TABLE S OVERLEAF P.J. 

hlsnagement is of the view the assay results confirm the 
potential for a high grade silver deposit on the LIL property. 
Diamond drilling wi!! be required to evaluatc the prospect further. 
(SEE GCNL NO.119, 22Jun98, P.2 FOR PREVIOUS LIL PROJECT 
B-FOF&\l.ATIOl~ 
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HIGH GRADE COPPEWCOBALT MINE OPTIOXED - John Hitc, 
p m i d  en L, 

reports East Asia Gold Corp. has s iged  a definitive agrcemeni with 
La Gencrale des Car: -2s et des >lines (GECAMI?Y'ES), the state- 
owned mining corp, ;xion, and with COXllEX-Congo, s.a.r.1. 
(COMIEX) a Congoltx corporation The agrstment grant, East  AS^ 
Gold the right to earn a 55% interest i n  the Luishia mine, a high 
grade copper-cobalt rcine in Katang;l. Province, Democratic Republic 
of the Congo, formerly Zaire. Cash f low studies suggest the 55% 
interest i n  the property will have a net present value of 
$357,000,000. 

Luishia was mined from 1913 to 1948 and the mine produced 
about 8,300,000 tonnes grading 7.26% copper. GECAMISES 
reports a proven ore reserve of 6,900,000 tonnes grading 2.7% 
copper and a probable grade of 0.87% cobalt (many of the older drill 
holes were not assayed for cobalt). The ore deposit has ll~i addit!onal 
probable, possible rzjzrve of 50,180,OGO tonnes grading 2.09% 
Copper and 0.10% cobdt. These reserves arc based on more than 400 
drill holes. 

The 6,900,000 ton proven ore reserve is defined, i n  part. by 
eight long trenches cut across the strike of the orebody. The higher 
grade values from these trenches are summarized in the table above. 

In addition, two holes on the north end define a new target 
dipping south. These two holes intercept, respectively, 20 metres 
grading 5.73% copper and 32 metres grading 5% copper. Similarly, 
four holes on the south end of the mine define a dipping target with a 
weighted average of # metres grading 2.33% copper (cobdt-ws not 
assayed in these holes). These drill holes indicate the exce:Ient 
potential to expand the ore reserves of this luge  deposit. 
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