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J31PERIAL METALS CORP. . _  

[IPM-TJ 78.845.58 I SHS. 
THREE H O W  . H  S E W E D  SEPT EMBER 3 0 .  1 eea 
FLEvE?JuES $28,682,000 
OPERATING INCOME (LOSS) 527,000 
NET INCOME: ( L O S S )  (1,667,000) 
E A W X N G S  .(LOSS) PER SURE ( 2 C )  

ICSVENVES $ 7 1 , 9 0 1 , 0 0 0  
N l  H N3ED C E J m E R  3 0 ,  1 9 9 8  

OPERATING INCOME (LOSS) I, 1 9 0 , 0 0 0  
NET INCOME (LOSS) ( 2 , 8 6 1 , 0 0 0 )  
- W I N G S  ( L O S S )  PER SHARE ( 4 C )  

leez 
$ 4 , 0 6 2 , 0 0 0  
( 1 , 9 3 0 , 0 0 0 )  . 
( 1 , 2 9 5 , 0 0 0 )  ' 

( 2 $ ) . -  - 
xa l  

$d,891#000 
( 2 , 3 4 8 , 0 0 0 )  

618,000, 
1c 

THIRD QUAR'ER REPORT - Picrrc Lt.5ci. president, Iriipcrial Slcials 
Corp . ,  reports financial and 

production rcsults for thc thrcc and nine month psriotla cndcd 
3OScpt98. The largo incrcnsc in rcvtnucs and operating income in  
1998 cornparcd td 1997 ~ a b  duc to ihc inclusion of thc hlount PoLley i 
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Mine. 56 km northeast of  Williarns Lake. RC, which began 
operations in August 1YY)I. and the acquisition ot 
Mine, 123 krn southwest of Houston. BC. cffcctive ]Mar98 through 
a merger with Princeton hlining. COT. The blounl Polley Mine is 
SS% owned by Imperial Metals. the operator. and 45% ownc.3 by 
Surnitomo Corp. of Japan. Huckleberry is 60% owncd by Imperial 
hlctals with Japanese interests holding thc remaining 40% interest. 

Mill throughput at both mincs i n  third quaner of 1998 increased 
from the second quarter. hut lowcr commodity prices, especially 
copper, negatively impacted rcscnues. Foreign exchange losses 
totalled 52,022,000 in  the second quarter and $3,328,000 to date. 

' Capital expenditures were 53.300.000 i n  thc third quarter 199s 
cornparcd to $6,500.000 in  the 1997 when construction of the 
Mount Polley hline was being cornplcted. During the three months 
endcd 30Stpt98, Imperial rcpaid. as schcdulcd. $3,998,000 of long- 
term debt. (SEE OVERLEAF P.4 FOR b1OUST POLLEY 8: 
H UC WEBERRY hl1 SES PRODL'CTI OX STAT STl CS 1 

At the 100% owned Silvertip property located SO k m  Nest of 
Watson Lake in  northern BC. a geophysical prograni was conducted 
in thc third quzner 1998 on the high grade silver. lead. zinc propcrt) 
to identify massive sulphide targets beyond the limits of the known 
resosrcc. From this work. st.vcr.11 anorn:ilics have been idcntified 
rcqci:ins further definition and follou - ~ p  di2nond drilling. 

Environmcnul impact surveys and public cunsultztions were 
also c a x i c d  out i n  thc quarier if) pltit of the tnvironrnental 
asses5::itnt process required by the province of BC for project 
certitic.,::ion. (SEE GCSL SO.16,  27AugQS. P.l FOR SIX MONTH 
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IMPERIAL METALS CORP. 
PRODUCTION STATISTICS . . .  . .  

. .  

HUCKLEBERRY MINE . . 

- Open pit copper/molybdenum mine 
- 60 percent o w e d  and operJted by Imperial 
- located approximately 123 .kilometres southwest o f  Houston, B.C.. 

Production Statistics (representing 100 percent o f  mine production, 
60 percent o f  which is allocable to Imperial) 

Third Quarter 
1998 

Ore Milled (tonnes) 1 , 787,324 
Ore milled per calendar day (tonnes) , 19,427 
Ore milled per operating day (tonnes) 21,274 
Copper content (percent) 0.612 
Copper recovery (percent) 89.370 
'Molybdenum content (percent) 0.018 

Concentrates produced (tonnes) 39,043 
Concentrate grade (percent Cu) 25.39 
Concentrate grade (percent tlo) 49.06 
Copper produced ( 1  bs) 21,856,076 
Molybdenum produced ( 1  bs) 196,942 

Molybdenum recovery (percent) 28.210 

Year to Date . 

1998 

4,941,550 ' . *  

18,101 , 

0.643 
88.700 
0.017 

20.820 
111,468. 

25.31 
49.02 

327;326 ' 

20,481 

62,190,425 . 

MOUNT POLLEY MINE 

- Open pit goldkopper mine 
- 55 percent o w e d  and operated by Imperial 
- Located approximately 56 kilometres northeast o f  Williams Lake, 
73.C. 

Production Statistics (representing 100 percent o f  mine production, 
55 percent o f  which is allocable to Imperial) 

t 

Third Quarter Ye& to Date 
1998 '1998 

Ore Milled (tonnes) 1,670,466 4,366,573 " I  

Ore milled per calendar day (tonnes) ' * 18,157 15,994 ' 

Ore mil led per operating day (tonnes) 19,*368 17,896 
Copper content (percent) 0.344 . 0.365 . 

Gold content ( g / t )  0.710 0.755 
Gold recovery (percent) 67.800 69.900 
Concentrates produced (tonnes) 9,857 26,943 
Concentrate grade (percent Cu) 28.51 29.52 
Concentrate grade (g/t Au) 81.50 85.68 

6,195,338 17,532,551 
Gold produced (ounces) 25,832 74,222 

Copper recovery (percent) - . - 4 8 . 9 0 0 .  50.100. _ _ _ -  . - - - - -  1-  

Copper produced ( 1  bs) '.; I 


